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maipe, rusiee or other sinnler ettficer n respect of the
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aprcrinted of all or any part o the undertakome ol the Compoy;

Crudifiors” processes tillated ageinst the compary

# Hepudintion of Transaction Documents

B Cessntion ol Dus e

L, Are material act of frawd, embeszlament,  misstaiemant,
miswppropriation o siphaniig ofT ol the s S Promoier funds
o revenuc: or any odfher act biving @ similar effec) being
comrnilied v the manepesent or an nffices of the sseer

I, The Coanpan '.' A e ar suflered wo be lalen oy action foer Te-
organiszticn ol ity -:_..||'-|'.:| Ry ErTAangentint, inereer af
mrslgamarion  without  the  prior  writicn .1|..,.::-.'n'ul af the
Diebentire Hedders;

PR ot o key management persenned of the Company being
declared willil detivnlier
hee promeders anddor the dircetors of the Company are acouscd
of charzed with, wrrested or vonviclad g coming! ellense
involving maoel apinede, dishonesty  or whick  othoredse
fpinzes on the inwerity of the promoter’s ansfor cirector,
ineluding gy sevealions, charges andfor conviciions o any
nffenee relating to 2ribory;

Erazion of S0 or more ol s l.f-.‘:-ll'lF‘rﬁr‘l}"ﬁ et it

Adb o omalerial past ol the undernking, nssets, rights ab revanoes

of the Company e condemmnesd,  serasi i) sl

exproprickel o compalzorily acguired, o shall have masumncd
custndy or control of the business or operations of the Company.

o 2hall havis Baker any sefion R ihe dissolurior of the Company,

ar ty wetnn ar would provent the Compony, their member, or

thei afficars from vanying or their business o uparslioe o g

substantial past (bereof, oy or onder the asthority of any

Ciceemment or Government wuthosiiy;

I, Chocusrence of o Mlaterial Adverse Effect &y deteemine] by the
Ueheniore T=ustee, acting salely on the instructions of the
“iajerity Dhebeause Holuers,

17 Chimge in Condeel withoud  prine writhen congeal fiom the
Fehenture Holders

13, Any Trunsacion Doceeenl oiee executad and delivenerd, coasnes
o ke o full force or becomes  unlawdul, invalid and
unenforecalyle;

19 A peition Tor (he reorgamzation, arangemant, adjustnent
veird e i o composition of debts of the Comigany is Nled on
the I:nmp';r".' Preatbuniers o aiherwise) o bave heen adimited
mrarkes wn s et For the benefic of s creditors gencrally and
such procceding i nob condested by the company Tor =aeying,
quashing or dizmissad withie 15 (Fiftoon) dayvs

N Gieganeh of ceimain aiber covenants a5 sel ool in the Debeniord

Trust Drocd.

:'\.".

o

Unen gcvarrense of any ol the aforezaid cvent of defawlt, the Debentur:
riates ey subioet toshe opprovel of she BRI s reguired ) by oopotic:
in writing oo ke Company iniliate seiong as may be coetenpiaied inthe
Umarsisciian Decuimeats insloding the tollywing:

1a} I..|:|-\.I|I'12 T'b1l:' Cl.'l-111'.‘.~:'ll'|'-' (L4 .rl-\.l.ll-\.-nl LIFII"'-' It'-‘w-“ll‘l-l |.|| «la- SRR fiE .FI-.
Ea | 1 on the Debentures, it e
[y 1he |r||,.||,'-1 e on the citieres, ajan -;
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Frowvisions relabed todhe Crees Deginl:
Clause

buf unpaid intorcst, and other costs, charges and exponses
mearrezl onder of i oconnection with thin Deed oamd ofher
Tmunsaction Documont:

Prec lere sall o g pine f e Debentises o be pnmeciala b (o
ol such dates as the Debeatre Troseee reay specitv) doe and
pivsbla, whersupen o shall Fecome so doe and pavatle.

Redar bo “Lwvengs ol Dalioh”™

il anil W pspnzilal i e ol

Crcbenture Trustee

3]

[

Vo svwersee o manitoe e overall nanzaction Me and an belsll ol the
Digbentre Holders, wnd as mere particulerly setoutin the BT, incloding:

the Pebenbire Drstes mag act on e opindon e ecdviee ol o any
wlosalion ebtimed oo oy salicilen, counsel, alvinsgie,
vitlyer, surveur, beeher, sactioneer, qualificl aceaanant or other
exper] whether ohiained by the Company o by e Debeniore
risles or atherwess and shall mol be respoisible foe any loss
pcspsiursd byosi atiog, Ao soefatheeee, apinion o mlrmstion
andd any commreunishon passing selween the Deberiire Trusiee
i shedr sepresenilive or Elmmey o g TeceiveT aerosinied by
Lhzn iy be obdined orsenl by lieller, lelaesam, cablesnom, beles
or telephonic  messige ansd lhe Debenfurs  Trostee,  their
represantative or attorney or e racsover shall not be JGiable for
peting e wny advice, opimien o mlormetion perpocting o be
convewed byoamy seeh leier, leam. cablegrem, telox or
teleshonic megsage althaush the same shall conlain some eeror
o shall not bz auchentic. PROWIDED THAT, the Dehenturs
Truste: ghall at el firees aet with due care ond Ziligonee befioee
relying  upen any advice,  epinion,  forimation and
comreication recsived By it from any  andicitan connsel|
alvocaie,  waluer, ST EYOT; hreker,  auctioneer, oDl

aceounaz ar alher exeed s AINMEY, Tepresenlal veor rereiver;

e Deenturne Urustes sholl by fhae atiomey of e Comppany and
shatl have the right b esecole, st doany deecs, docements,
assuranecs, sty end things o the nume and on behalf of the
Compeny, which shall in e opinton of e Debenture Trostes be
pecassnry ar expedicnt that the Compony should cxecute. sign
and do for the purzesc of correing out any ol the tusts or
abligations declancd o impoged opon the Debortore Trosres,

safpject fo the appmval of the Tebhentuee Holders by way of
Sl Mesoloion prassal at g oeeting ol Debeatr Holders
feelad For dleterminong the Habilive of the Debeaioee Trstee, the
Dreberturs Trostee zhall, o regards all trests, powers, authoritizs
antl diseretions, ave the discredion gs o the exervise thensot and
o the mede wnd time of @xercize therenl” In the abzence of any
fraud, wross neelizence, swillful miscendoet or Beeech of tros: the
Cebenture Trestice shall not be responsible for any loss. costs,
charges, expensc: or inconvenicnee that mey vesult from the
aforeimentionad cxercize or non-cxercisz thereat, The Tebeniore
Trusbee shall nor e ound tooact at the reaeest ar directio of the
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made for previding the swme gl the Debesiore Urosies s
cmnitiod 1o s satizlcian wemindn ol Dother costs, chinnze
expenzes and [ablity which may e omeurmes imeccanp bng with
sweh revuest or dinsstion

ind

iy with a view fo Gecilicetiog any desding ander sy movisionsol the
DTIE subject o the Debenipre Trustee ohiginimg the consent of
Lhe Special Paiority Deneniin FEndders, the Teheminee Divsies

shatl hnve: (i the poewes (o0 consenl (Ovliere sucl comsent 4
reguived § toa spesited psnsaction o7 Slass el rangachions {wilh
or without specilang addivoeal comblinas] aml {0 o detenmins
all questions wnd doobis arising i relation m the fnemeeiation or
ponstruction amy of e prose sioes ol the X773,

fel notwithstonding any conbarned o The Sondeary i e LD, The
Deberturs Trostes shall belons taking any action on belalFof he
Derenture Holders or providing any consent un Behall of the
Deberture Helders, obiain the wrilien copsent ol the Maioric
Delenture Holders: and

the Diehenture Trostee shall forward o the Deheature Holders
capics of any infonmotion. documentz  rome the Cempany
prargiaant to the [T within 2 (Twol Business Duys of veceiving
ihe szime Tram the Conpany.

—
[
T

Rezpresenration ard warantics and | As set out in Section 6.2

Caveonints
Tistrazion of Bond Caslifloes Koindly refier o Annesure W1 ol this Infoemetion Memorandam
Liovernine Law The Dbt 2t decumentation will be governed by and constriaed in
aceordance with the laws of Indue and the peries sazme jo the non-
enclusiee orsdictoe al the cous in Chenngd, India
Mo

. The list of decuments whick hs been eocoted o will be execulal o conacazion @il e issoc and
subzeription ol debl securities =il be aneexed.

2. The penel interest rates mentiongd above g sayabile by e Dsseer are independent of cach other.
SECTION 6 THRANSACTION DOCUMENTS aNIP REY TERMS
.1 riansactinn D menls

The tallewing docwments sl beexevares ineltion o the o C'Transaction Do ments™)

i shenture Truster Awreement, which will eonlivm (he agpeintment of Catalyst Trustecship Limited
dFormerly GIxd Trosteeship Eimited) as the Deherture Trestee (CDebentore Trastee Aprevinen!™

[t Laebantore Trust Desd, whoeh sell s oun ik tenes upon which the Debentures are seine issued, and
sall incheiz the represcntations and warranties and the covenans o be provided by e Tssoer
Cebenture Trwst Deed™ or “IT0HT,

[} Such other dociments as ageeed hetween the Iasucr and the Debenore Truslbee,

pAR A A
Fith) .?\-;|'||
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Reprosentations and Warrantics of the Issoer

Litahisation of Proceeds of the Debentures

Fh Core pany shadl utilise the mancys peceived towards subscription of the Debsiuras Tor the Premose
and grocuare and rmish o the Debentore Trostees o cestificate Irom the Company’s audhitoe. m respec
of the utilisation of funds reised by the izsue of the Debentures, The Debeniure Tiosiee shall poile i
oopy of the aforemendoned cemificate o the Dubeniurs Holiers witkin 5 {Five) dass of ieceps

Representations and YWarrantivs of the Company

The Company makes the represeatations and woarrenlies sel out in s Clausz e the Thehesture Trosize
for the benefit of the Debenture Halders an the date el this Desoand diriag e resnd of the Debeanres,

{al

(1)

1w

(el

e

S

{il It iz o company, duly incorporaied, rewisterad ancd wilidly existing aader the Laws ol
indin

i [t is registered az MBFC-ME] with the K1

iy [t and cach of its subsidiarics {os defined unsder the Al bos the power weoown iz
Agsets and carry aa itE business as ivis being conducied,

fiénativrg aleffgeilont

The vhlisanans exmeessed o be assumed By it undeor the Transection Dkscuments wre legal,
wirliel, tinding anil enforeeahle ohiiparions,

Nar-pepfTiee wish aifver abiigarioes

The enuy inbo and perforewnee by o ol the bresactions cortemplated by the Traeaction
Creevrments daonat ard will noed conllict withe:

i amy Law ar reaulation applicable to i
i} its Cpstitaripnal Documents; or
(] sy el o instmcet hinding dpen foor any of itz Asses

Perwey gwred e ffroriy

I hos thee power fo s the Debentores aml eacer inio, pacfoem and deliver, aed has take 21l
necessery action o authorise iz ey by, perlormense and delivery of, the “Taesaction
Docements toowhich it is a parse and the mmsactions covteoplated by bose Tarsaction
Daciraents,

Fadivtivy ana eduadssiie b evidence

Al approvals, authorizations, consenis, pormits (thivd party, siatulory or otherwise) requined or
Hesirahle

[l Lo grnble o Base iy b enrer ik, exeielse its rights and cemply with its abligations
i the Trearsaction Doconrenis Toosdneh 000s a paity,

{3} o rnalee the Tromzaction Descuments 1o whiet 0 bs a ey admigsible j
jursdiction of incerporation; and
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(it fow ir W cary on s hasincsz, and which ore muamerind, hews been obszined or cffceeed

angd are in fll Yoree and etieat.

113 M alefanlt

Bo Event of Defauli or potential Event of Drefoclt bas vecorred and e contimunmg ar woeuld
reasonalily be expzoted tooreselt from the execotion or peclonsance ol my Transaction

which constitwics (or which would, with the Inpse of tme, (e giapg ol nadice, the making of
are determination undershe relevant docoment or uny combiration ol the lrepoing, constitute)
a defmale o terminotion cvent Choweyver describad ) under any ofner agreement o instromant
which is Rinding on the Compeany or way of is Assesor winch mighl bives o Material Sofverss
Effcet.

| Pard poisse ranefing
s paxoncnt obligaticas ander the Transaciion Docoments:
(i} ar subnedingted 10 the elaims of 2l ather creditors of the Company; and

iy cank ar least prad goss with the claima of all of its scbordingtcd credicors, cxcept far
aisliEas s nandanrily prefesied by Law applying o compamics aonerally

[ M pegcaefinpy pesiding

Lxeapt as diselosed by the Company i als Db Ediselosoes Docomant, anmsial regarls and
finnneial smfements, mo Jitigation, arbimtion or admicsicaive poceedings ol or belere any
court, orbitral body oF agency which bave been stostal ur thnetened gt the Company,
where such proczedings could vesult inoor cause w Materinl Adverse Dl

[l Mo neisleadlieg deformiailon

[0 All mfosmation peevidad By the Company o tie Debenture TrestceTebenoes
Helders For the porposes of this saeeis e and aceurane sl mazerial respecs as
il Lhet s 11 wwigs proseishenl or as al the date G any at which i is atated.

2| In hes disglosed bl intormation tn the Daeb Disclosens Docoment thi s relesant
the Applicants t apply for subscription ol the Dehenlares

il Capfienee

48] Phe Cormmany has connplied with Law and there has aot been and thers 5 no
investigation or engquiry by, or geder, deceee, docizicn or judgmont of, any
Cieermereael & |_|I|'||1|'il_'r-.' e s o ourstanding o oo the heat af the Company's
kel (niler rr._5|-.|:i|:|g|:|'_|-;: aael carelul a,1r||||.|i|'_'.-':|: :1|1Ii-::5|1:7|f|3:aI anatnsl The Coanprany
whirh world have a Moterol Sdverze Mect o e I:'|'||1|J_'n.1r|'_-.':_ P s sy folee
or adher commuaication (otficial or ethersize) Tom any Coverrimenial Autborily
heer Bzued o outstanding or to the best of the Compares's konowledpe Getler making
due and carctul cnguiryd, anticipated with respect to an wlleeed, actual or potential
viclation andrior failurs to comply with any such ppplicable Lawe or vequiring them
fer Lt wrr gl @iy action,

(s The Compaey shall complare all necessary formalitics incloding all flings with the
relewant respbatory authoriies, ncleding bas oot Tited o SERL the BSZ and the
B amd obtn all consents and approvals reguives for the com pletianys

Lkl Aaxers
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Cxiapl fur the security milerests anc encumbrmees created sl reconded with e ROC aodated
[rosm 1 o Bame, the Compamy T Tres ffoa sy secify interest o encoembermes, (e
vhactlite Dozl peel bepebieal tdle s, or vl Bda o eenses ol o is othewise oot filed f
wst L eaeh e, wehere relevant, oaen's lecpth eeinsd, all Assers necessassy T e corduet

i 11 bsinee i il frerna, amid 15 prnpsed in e, sonduched,
) Fiaerireral stardennminty

1] s Nimancial ssadenents mogt recently sipplicd to the Debentore Trestoe as ol March
A 20 weere prepared iy accordance with Indian GaAP consisiently applhicd save m
e estenl e piesa e disclesed in sech fnancial staccmicnts,

i [ Timangial starcincnls most receatly supplicd 2o the Debentre Trusics as of Manch
S, G wiee aceae g Tade viewsand repeesenn it fimancial condition and operationg
chasing, the relevant Finaneia® Year save to the extent capresaly disclosad in such
fimanesial statements

(1) M-bas disciosed all s bosmeedngs Ticm sacious kanks and Snancial instibetiis oo
13ehl [Fsclosure Dincameni

[mj Serfreirey

[ Thie Conpane s abbe o, ansd has ool adinined g inabilite oo, pay iz dabls as they
rature and bis oot sesperiles kg percent oncaay of s dests and 0wl e be
deemed by g coutl o be unithly o pay s debis within the meaning ol the applicazle
Law, nor 2 any such case, will 1t becorms soom corsaguesce ol entermg imie g Daeed
ar uny other Transmction Documen,

iii) The Company, by rezson of aciugl or enticipated Hoaociel ditficuloes, has mot
eonmimznced, and doc: not intend 0 commence, negodislions with one o more of its
ereditars with a wiew to reschedoling its indelvednoss.

(i} The vahee af the Assets of the Company ia mors than it Ealilitics {raking o aecomni
contingent angd prospective labilities) 2ed 0 bas sufficient capital @0 cany on i
biesingss,

v} The Company kas ool feken any compuoeate actioe ner bas 00 wken any legal

procetdings or other procedurs or sleps sl on e oany bankoopiey proceedings,
I S e

The Company is act entidded to any immunity or privilege (sovereizn or othorwisc) from any
sel-af7, judsment, exacutic, artachment o ather legal process,

ful Lot werad Beaeefeied fhwereralidy
Encepl or the securily interesis aod eecambranves ereated aod seeomled withothe Ministry o

or the website hupsSwwes meeoe in SO0 AT ndes himl weder e heading "Index of
Charzes"], the Compeny kas, free em any securily nberest or eovinbeance; te wbeolide Legal
and meneticial ttle ta, or wvalid leases ar livenses of, or 15 otherwise entifled 1o ouse Gin each case,
whorz relovant, on anm's length terms?, el meterinl pzsels necessasy tor fhe conduct of its
buzincas as it is being. and 18 proposed o be, conductad.

1) Compftenee il L
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The Campaay end its altihates ore oo compliance inoall respees with all opplicazle Lpws,
T ol limeed 1 eneimimmental, speial and mxotion rel i thém o curr

on i Dusiness

Ant-terrorisng Lawy

The Comzany wnsd ils alTifmtes ane ineemplianes in-all respects with all Ant-Termorsm Liws,
and wre gdhering Bl repaliony regaivemeanis pertaining o Ant-Terrorism and Asdi-Monsy
Laundering.

i Carrmgd Procfices

fegither the Compamy nor s Prosocens o atfiliastes have indulged onoany comupt practices
perlaining o the business sechoas pnssiatement. facs, misappropriction, emzezelament,
ziphaming afl ol linang il anid edher rasnces af sains vrreperted i dthe pudiced Enamnatal
statcrnenes.

Tirxnrlon

{i] The Company hos duly e puncheslly paid and discharged all Taxes imposed upon it
of it5 assess within the ime period alliveed withour incorring penalizs zave o the
extent that (A} payment i being comestad i good fith, (B the Company has
paintained adequate reserves for those Teses, aed (00 payment can be lawfully

withheid:
0l The Comprainy is mot overdue In the filing ot ane Tas relurns,
diih Moo cleimes excesding [MT 0000 Rupess Ten Thousand anlyl are bong or are

ressonitly likely o be assected against the Company with respect o Taxes, where
such elmims could pesoll i or sucse a Material Adverse Efect

Isedogiprey i Bebr Disofosere Deenmend
Teawstent af diselosures made inshe Debt Daseiogoee Decuieent is consistent s ith disclesures
perreial by Goveinment Authorities inoeelation o the ssee of sececiies wade by he

oy prioe i e issue of the Debentures,

A ety

The Compeany annuil aceoumnds ammnlited b an auditor from g reputalzle firm of independent
chartenzd acconntants,

fosend Regiveeit Siemilarn

The Company it its husiness transecions with it shareholoers, parners, danag=s, stall,
etfilies or alTilales of such entitizs or persons keeps within nomnal, gl aml seeepiitle
usiness standends, wehaling tevsactions being onarm's length.

Progrey Bowf-Keapinr e gecmperring

The Company kas a proper, effcient ard effective bonk-keeping nnd accounting svstem in
prlace a5 well as adequate profiessional stull including, mainszining of accounts showinge the

lozin e ings, payiments. intoresn ety

gl wete
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Fhe Commpatny oo somplianee with sl obligations pnder the applicable Bboor S anad ather

ippsile Lasves e nelidiesn Mo ols smpinvies,
14 Cenptiarcs with KRS Regadotioers amd the At Regnieeinends

Pl Deteniures aine being baucd ieomplianee with the applicablc reaidaticas ol the RERST51
and the relevant provisions of the Act ag applicable 1o issue of wnsccurcd dehehonds Awny
pvisaon i the Dead which s ned b compliance with regelaions of the RBISEERD and i
pelovant prosiseniis of tho Act can be amendod by the Company and the Diehenture Trasmes by
cuesuring an amendmeant o the Deed and the Thebenturs Holders shall fave no vight 6 mise
any nbjection thercho,

171 e I Capldal

The Dchantires will be oligible for Ticr 1 caprital of the Issucr.

] Covenants ol Tie Tssper
3.1 AFFIEMATIVE COVENANTS

The Company zhall, aed shall procure and snsune that each ol i sussidionies Gis delines under the Act)

shull:

Lal Madice af winding gp or otler feoal procesy
ety inform the Dekeneire Teagres (£ has notice of noy application for winding ap having
e iade o any statatory notize of winding up under the provisions of the Act or ainy athe
pntice under @iy other statuie pelating o winding ae or othzrwize of any suin or ether lepal
precess ilended fo be Dled o nitiated against the Company,

{b} Loy o dfpmerge by aopcsverod rivi
promptly inform the Debenture Trostee of sy matderid less o siaailen! damage which the
Company may suffer due go eny force mjewre coroametimses o wsl o G, such as carthquake,
fTood. tempest or tvizhoon, cbe. against whick the Company may nol have insored iEs proponies;

[ sl and eXflenses
ey all eosls, charges ad espenses inoany way incusied By the Debenture Trusies towarnds
pratechoe al Deebeibire Dleloders' iereats, achding raveling and athor allowances amd such
Texes, duties, sosts, charges mid axpenies in conection with or selating o the Debantures
subjest Lo sech expenses, cosls of cmarges Seing approsad noweiting by e Company belore
they are tneurred ams shill nest include ey Fereign el vosls;

[cl Peaprret of Revers, e

punctuatly pay all rents, rovaltios, taxes, rofes, levios, coisos, assessments, iimpositions and
nutgnings, gesecenmental, monieipal or etherwize imposed upon or paeable by the Compary as
and when the zame shall beeome pavable and when required by the Deberture Trosiee prodiee
il peceipls of such paymcnt aid also pancteally poy end discharae all defys and oblizatioe.
and Trahilities which miay kave prioviey over the Debetencs and obazmae, porform and comply
skl sl e o s snd III‘!I.]EIHI s we el oz T e alsmerved sid perfarmmed by the I:'f||||'||'|i|||_'_,-
vrater this Deed;

(£ Preserve cenrreerale Sy i ey
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il diligenily preserve and matitain s corporste vaisiense and stacs aml all rizthils,

eontracts privileges, fmnchisc: and concossions we bl or ereafior acgaived b i
voal nz busingss and comply with each aml svere tern of the suis
franchizes aisn concesstons and ail acts. aulicoenions, Conscnts, oermissians,
licenacs:  rules, repulations, orders and directions of any  legislative, ceecufive,
dmyinistracive or judicial body opplicable to its Asselsor any part thereod FROYED
THAT the Compieny miny contest in good faitk te valadity of any such aers, e,
regulations, ardessimd directions and pendine the determination of such coimest may
postmane corn e therewith iF the rights enforeealile nnder the Dobentires are nii
therely materizlly endangensd or Impairted. The Compaey will not docor valumanly
sulfes or poronit to be dune any oct er thing wharehy (s righ! o rangmet its s iness
rright or ekl be lenminated or wherchy payment of the principal of or inierest oo he
Dichenriies moght or would be hindered ar delaved: and

N N0 Gt

{H) eonduct irs bsiness with due diligence and efficiency and in accardames with sound
technical. mamagenial and tinuncial standacds and besiness pruetiees with qualilied
and cxperiencel menagement and personnc;

Liif} proiagtly obtain all consents and autherizations s iavbe necessary for perfnning its
obligarionis in reletion to che issee of the Debenfures;

Py sraieygy el

pay all such stamp duty {including any additiome stamp duty), other dutics, s, charmes and
petalties, iFaml waen the Company may be reyuins 1o pry accarding to the applicable stat
laws and in the event of the Campany Filing 1o pay such stamp duty, nilies duties, toxes and
pesllies o aforesaid, the Debaniure Tustee will be ot Eherty (hut shall oo be bound ) o pay
the zame and the Campany shall reimbarss the zame to the Debeatire Trostee on demand:

Foerneial infemeelan i eeeifes

give ta the Debanture Lrostes or its nominzeds) asentis) sach nformationdenpies of relevant
extracti &5 they shall require s to 2ll matiers relating e e busingss of the Company ur any
part Trerenl and o investigete the atfairs theranl ard the Company shall allow the Debenmre
Trustee o ke such examination and investigation as and when felt tecassury pnd shall
furnish firn with gl suck information as they miy requize and shall pay o)l ressonehble costs,
ehirges and expenses ingidental tosuch exuminstion ond investigation;

Girfaece

prompely and expeilitios:ly atlend o and radeass (he goevances, i any, of the 1Mbeniyze
Halders. The Company Turther undartakes that i sball prompely comply with the sugeestions
gnd diraclions el may be given in this regard, Do me to time, be the Debentre Trosoe:
and shali wlvise the Debentire Trostee periodice |l of the compliance;

Specific fuformtion fe be provided jo the Debenire Trstes

inferm and previde the Debenlure Trustee with applicable documents in respect of the
Ferllowring:

] natice o ary Lyvent of Defaalt or poteatial Event of Delal, each as listed in Clagse
4 of the Debenture Trust Dead;

i} pertodic review of the ratings abvained by the Company By the ercéil mu
Al amy rewdsion in the wating as per the lsting seresment entered in
axch:nge;
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desiils i ey mateeil liegacion, arbiratios or admenedrative. procesilings, el as
reguirenl (o e iceinsed rothe stock cxchang: under the Bsting agresment enterad into
with [he siock sxcnakge

desi s ol wey athes material litggation, acbicrates oradmiisiracye proceadings, o,

arny el all mfnrmation e |1 gl b preveielend e e Debentre lalders undezr the
fisting apieement that imay bz entered info betwezn e Corepany amd the BSE, and

the declaration or distribuation of dividend;

Cennply with favesior Edaccation weed Provectior o riqgiire By

surnply with the provizions of the Act relating o transfer of unclaimed! unpaid amounts of
inderest on ehentures and redempiion of Debenteres o Investor Bdueation and Protzction
ol QPP T applicablz to it The Company bersby Toober agrecs and wndertakes that during
P cerresey of this Deed it shall ebide by fhe gunlelinesdising requirements, iF any, issucd
Irerm Lirme 1 Dine ]!-].-'I|'||’.' SEBIRBI;

Forrilver pesneriameey

fiis

Lt

{iv]

precule andior do, oat their own sxpenss, ol snch deeds) assurances, documenis,
insirmenis, acls, maices and things, i sech Toom aol othersize as the Pehortene
Irastes may reasonably o by Law requine or consides decessiry o relation 1o
enlorcing or exercisig any of the rights and authorilies ol the Debenture Trasiee;

furmish to the Debanture |ristes detadls of all gricvances reeeived From the Debentune
Folders and b sleps taken b the Company to redress the same, Al the regquest ol any
Dickenture Holder, the Debeature Trostos shall, by netics to the Compony call upon
the Compony o e appropsiale seps ooeedress sueh grievance and the Coempany
shall comply witl the instrochons of the Debeature Trostee issued in this regand;

nhitain, comply with fic erms of and <o all than = necessary too maintain in fell force
arnl elfecr all authorisations pecessary woenable 2 lav Ty enter ineo and perform
ts uhligations under thiz Teed or fo ensure the legality, walidity, enfocability or
acdmorssisi By ncevideace in India of this Dheed;

empLy Wil

(A0 ol L, tules, resolationg and goidelines (invluding but acf Hmited 1o
cavironmentil, social s tgarioe related Laws), oy applicable in respect ol
the Debentures and oblain sech regolatory approvalz ag may be required from
e b tieae, iecluding Bul ool Totided, in relation to the following {3} the
Nebt Listing Fegulations, as iy b dm Moice Trom tiome oo me during the
Pencr of the Debentures; (i) the provisicns of the SERT {Listing Ohligations
st sz losiie Requitements) Begulasions, 2005 and (i) the peevisions nf
(he Jisting azfzement o be cntered ol by (he Commpany weil the BEE in
relat o T the Dichentires;

3] the Securives are Razhange Board of Tndia {Debemurs Troslee ) egulations,
19683 s in Lorce Tomn time 1o time, inose far as tey ave apelicabls e the
Iebentures and Tornish to e Dabceture Trostec such dioco, information,
srterents i reports asomay he deemed necessury by the Debentaee Troster
in arder to enable (b e conply sith the provisions of Regulation 15
thercal in performunse of their duliez in accondance therew?th I,;..Hi:...}.:.pﬂ
appliceble ta the Dezenture:; —
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] i pocevisions ol e Acr i velatan i the isaee of the Delbepgores

1 precure that e Debentwres are rated and continged o be mted unn the
redemption al the Beberierea; ol

(E} The Company sholi cnsure that, ot time ol making any payiment ol inlemes o
repavinent of the principol @meunt of the Dehomures o Tull o o part, e
Company shall do so o the mamner thag is most tas cfficient Toe jhe
Debenture Halders Dincludine withhalding tae henefit) but watlaou, oroany
vy, requiring the Company toincus any additicnal costs, sxpensesd or tiey
and the Company skall avail of all the beacfitz available weder any irealy
applicable fo the Company andfor the Debenture Helders,

Filings

the Cormpony shall file with the BSE for dizscimination, within onc maith Gom theeod of B!
years September and Macch, a half- vearly communication, coantee signad By the Debentore
Tragtze, cantaining inter-alia the fallawing inforimation.

il el petieve

i) b g .I".'rlr.'n'.".' e .'||::r.'r|.':ll_.'1-u;:1.'1'."-:." weinls g e ifisie ] prectiving crsrtares
GEERIGRY comiien g et st do it raio:

i evefons Dpe Dave for dhe povwead of inferestiprincive! and whedher the sommd fus
Eaen poid or nGi; ..'r.'r.l'

i At Dne e for fRe peoimery of infsvesnving o
Hilere Defenture Fofler Iv o Forclyn fovesior

in the avent a Debentirs Holder s a fereign pon flo investon, eeign insCiolicnal investor o
sitb-aczci ] of Toreiz iatitotoeal investors, or qualilies Toreign invesion, the Compeny shall,
i rebatios et Inferest Pasrmend Dade and ioorelation o each diale wehen any ofher puyment
iz clue by the Company wrder the Debeowres feach a " Belevant Pavment Date”), courier to
the Debentere Holders (or their desimatad soent, as confivmad by the Debenture Holdors)
witiin 1 (0me) Business Day after a Relevaas Puyment Date, the dily completad and signes
Form |5 CACCE. A scannod ooy of such duly coampletad and signed Fomn 15 CadCE slall b
scnl to the Debenture Halders on the Relevant Paviment Date by c-meail;

Compllance witlh B8O Regildeeinenli

the Corepany shall sabere o IS0 requirements and provide o declraiion to that effeet in the
Forral provided n Schadule 1Y,

Moeky of Aoeount

maintain proper books of acoount as reguivad by the Act and cherein make e amd props
caivics of all dealings and transactions of and in relation o the huziness of the Compae e and
keep zuch hooks of aceoont and all ciber Books, registers and ofher docameants velsting 1o the
affaiva of the Company al s vegisierned office o where peemined by Law, a0 olher plece or
placas where e Sooks of accoant and docoamect ol @ sonlee natore iy be kept. The
Compsaty will ensoes that allentees i the swme selehing o the business ol the O |_1|1',|:|u]1],- 5I1a|l
bl remsonable tmes b oopen for inspection of te Debenture Trosier and su
prvscng s e Debantorg Trostee shallo rom sime B Cme, o oswriting tor ths po

MARATMA

Merterfal Adverse Effecy My Db
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Lha Company shali promply wafoem the Debeowre Trostee inowriting of the occurrencs of any,
i the aenrrenee ol ity event thar is 'i1:-:l."|_'-' 1 have . Motcrial Sdvesse Dt '||:_:|'~I|'-:'|' weith

pxzlemaion ol the ressors Lhereal!
T Lrivearngiird € wveRn nix

the Company will comply with the ficanciel covenants menbened 0 Clapse 300 ol (he
I aebentne T Deed,

ir) FIpserrirnice

he Compaay zhall maintain insuranees on oond inonelatos i s husivess and asseis with
msgrance enmpanics againat those rizks and to the exlzn s s osual Toecompanes canmong on
{hie same or aubstantially similar business and any ether msurancas &5 may he reguires by | aw
unl ensure that all premiem: are peid on Gne wnd other blistions o e Compsany nedoe the
pmsurance policies are duly comalicd svith;

sl Clanrplonrale Ceierianicyd

il The Comgany shall maintwin the highest standinds o corporsiz sovenanee i
pecosdancs with the MBEFC Masier Direction:;

qiid shall et all fiees wtil the redempdion of all austanding Debaniernes, ensueg Thal thisre
ol Beast | (8 ane) nedependent dircetor; end

(iii) Th Company skallat all fimes comply with the MNBEC Master Directions;
(il Felivintain internal contrnl Tog the purpose of (0 preventing fraud on mondes lent bee che
Company: and () preventiog money being wsed for maney laerdering or illegal
PLIMHHEGE.
i Cirererad
i1l the Conmgany skall perform all of its chligations uader the lerms ol the Trnsessiions

Diocemizr s ped neainrain in fall forez and affect cack ol thy Transiaction Doecoaments:

il the Company skall prompily ey and discharge oll Oz fnancial obligstions and
recelarly maloe all pavrneets doe amd pavable by the Company, including bur not
limvitad to tuxes and el speh peyment doe sl payable under or innespect of the Tssue
o any documents excounsd woeonnechion hers with:

(i (e Company shall give the Debenlure Tresle: any foemation, wlaiey, o e
busiiszss, pioperty, affairs of the Compansy, thae maeterially impaers the felerests ol (e
Prebenieee Hiolders:,

vl e Cumpanry shall atall imes e end proceed inoreletion e oz altaics and business in
comipiiane willl Liaws and

vl iF thire is any progesal by the Comzany oomake changes as listed below or there is
ocourmrence of any of the sven| lsed below, itimation of the informaticn o the
Dchenture Troster be gs soon as avadleble and inoany cvent within 15 (Fiftzen)
calendar das.

(%) Access
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shall penwit the Desenture Trostes andtor accountants or othaer professional advizers il

o lraciors it by e Thehenturne Trestee arcess gl sl redsonahle lines and oon

repsonable notice of the Commany
[ check e manngzcrent of the fuads made available through subscrption o the
{lebenbey;

fifl iapeet and ke copics and exiracts o the books, acoounis ang recoids of the
Lmpany;

cidy v itand inspect Thie premses of the Conpany

dwl moaiter the Comipany's collectinn stardasds, managoimant,  posersanee, el
syEiems. origtnation pod credit apprsizal slandards, documentition and processes, daa
inregrily amd costomes pratectiong s

(%) et &nd digeuwss matezes with sceier management crplogecs of the Company.
Coniiiens Neebsegeeend

The Company shall Tulfil each of the following corditions within the stipulaccd thmelings.

[i The Cornpany shall immedistele on receipt of Bnds, mke on all necessary steps b,
including making all applicable Glings v the Regisar of Compaiies and obianng
all neceszary approvals including filing Form PAS 5 along with the Infanearion
Memterandum ard Form PAS 3 :||||r|;-, willi ||:-:‘;|Ii5-iLE fee vtk the nmelines
preacribed bee the Act and Roles thercunder:

L] Fila Farm A% S :!||:!'|3.-'_ wilh the Informeat ion Meamarandumn with 51005 within the
timelines prescribcd by the Acrand Ruales therzuader; and
iy Chiedit ol de et aeeount o the Applicaes sl seehoonbser oUDebeniores which
have boen alleited o e within 2 (Two} Busincss Days from the Deemed Taio of
Adlolment;
NECATIVE COYENANTS

Witho the prioe writien perrsson ol the Debenlare Trostze e Campany shall non take any action?
el sy action Lo e faken inomekonon o the e seloeel s Clase 506 ol the Debensure Trost
Dreed. The Debentuze Trustee shall give il prior weitlen approvaliadissent within 13 (G3een} Business
Ui etber having received o raguest to give its approval provides soch request s accompanicd by e
relevant intormuetion schstantiacee e ceques! for dthe Deberture Holders to omake o conscious
digctssion. The Dobenture Tristee sescrves thie vight oo tnioe the consent of the Majority Debentase
Haolczrs prics tooany sach appecvalddissont, if it decms necessary.

)

Livh Chanee i Constitetione] Docoments inoany mitenal wiay o purchas:e,

Clrinoe of bresiness) Rode af Praader

| Change the general nature of its business trom chet whick iz pormitted as ™on-
Banking Financial Conprany-Micro Finance Institution” bee the RB.

{iil Ay sale nf asseisthusicessidivizion 1hat bas the effcor of l_"i'rti.till_t'. the Business or re-

sloaetniog OF Hs exissing busiess,

(i Lndertabe any gew mgor oew business oclside Goancial services or any

diversilication ol 5y besiness casade Hmeneil servioes

redeem it= sheres o reduce it authorized capilal in eey wiay whi
datzrial Adverse Effect or projudizially aftact the interests of the
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) The Company will cnsura that prior o the Fingd Redemphion Dide, thees will be o
sale, dispe=al or transfer in eny matter whissaever ol the egqoety stosres held by the
Pramorer b the Compony. nor awill the Promoler snoembee (e oanye mannes
whatsooever | the equity shozes hebd by the Promoter i the Campany

(i) Linzil the Final }-'_:_'dn:-m'_-ﬂjr_ln Cipe, Lhe I;_Zumpurr\_-.- will presoine st e thesl the Prormoiaer
will mod exin from or reduce = dnvobvement drom the maiagement activities al the
Company g5 iz subsisting on the Eifective Dt Wathool prapudice 1o e eeomy, 1he
Company will nlse procurd ond ersure Lhal (e Pronmoieibdr, Devesl Sachdey wall
continue to be the executive direstor’ direcior of the Company antil the Final Wegeamption
Digte.

Tiwdideaiid

[ dechare ar pay any dividerd or make and diztributions on its shuee cagitel {other than dividends
o disieiban iones papahle oncshares ot the Company), uniess:

(i} Ve precsposed pay et or distribution &5 ot oFnet income of the vurrent Finenecial Year
Cexa o g anecmonet resuliing From the raveluation of any of the Company's nsscls);

{1t o Fwveng ol PezFailt bas occirad and is then continwing, or could ooour or i3
ressuninly likely o ocear, as a sl of such paviment or declaration of 2ey dividend
or disiriGacion and aler giving effect to any such zcion; and

L the Compeny is i complianee with the Gnancial covenants szt forth in Claws: 3.5 of

the Debenture Tras, Deed,

(vl the company kay padd or male splsfaciory provision fer e pazment ol he
installments of privcipol and inferest duee on the debeniores

Merper, Corsofidmion, o,

Urdertaks or permit ooy merger, consoliciion, reoganization, scheme of arranpencent or
compromize with it cosditors or shorsbolders or eMect any schame of zesabgamaion or
feCoiEr U,

Axxecivtes, Solwiinries, oord Sodet Vestteres

ispose of, poquine or meorporate any assoscales (is defised inthe Act), subsidiary (as defived
i 10 At or joint wenires,

Aeineinifiom

Acquing, without the pricr weitten consent ol the Majority Debenturz Heldos, any company,
Business or underieking i1 be amount ol the seguisilion eost, whether paid by cashoon otberwize,

whicn ggerceated with the apgregnde '.l_-;;|_||_|:'\,'i|i|_|r| cosl al any other eempanies. bosinass or

undertaking acguived by it durine that Dol peer exeesbs 1% Cler percent ol e T
Soivr Fewirre
Woithout the prior woitlen sunsenl ol the Maioviy eborture Holders:

i ACCRNIre Cor aEne o avgnire hany s, stocks, securitics or ofher interest ey joiid
wenliTe; or —

E-EJ
= MNAR LR 5
Hew Dialhi




I mtermnabicn Mamrsrzslines
Dt Wlanch 51, 211E Fur I'riva

fi=

Ly

()

(k}

{1

el J Coelihential
Llirculative Chely
Ul Doluestices Blew s el is neither 2 presecros rar dstatomenl m liew ol araspeedos)

of leng oot pusrsies of indomnify or give seeuricy for the
indemmite or give

Lii] trenster gny nsscis
of n joint vemure Cor aeree o inmsiar, lond, goorantco.

ECCLITEY 1aT fhe Ub.i:.'illil'-l'b ol qainl venduney

Toeaeery connad dedeprnefdfeals
I he Connipany shall wob;

11 extend a loan o any single mdivideal or enbive amaunting o grealer tean Dt Fiitean
pereent) ol it Tangille Mot Worh; ar

1) msdertake to sasrantes the liabilities of way dividual or entity Qunless e cntity s a
whindly cavacd sulsidiavy of the Company

Ara's ferpmly biexiy; Mo profie sfering proongeaienis
The Company shall col, witheu! the pror weiien conseet of the Majoricy Debenwire Hildors:

{1 ehtes into any iransaetion with any person or enter it or continue usiness reladons
with itz zharcholders, cmplovers, affibaes), bolding  compansiicsl, and'or
subsidiarytics) cuzept on proper cemmersial fenns negotiated onozn anm’s length
Pasis:

{il) priter il or esraklish any pertrership, protil sharing, rorally apreamient o other
st uther arangzment wherchy the Company’s incomne o peedils arz, as might he,

sharadl wilh aey otlezre persnn; or

fii) prLer inlo iy menagenient conliact o similar orrongement whershy iis Dozness or
operacions gre manged by any olher peeson,

Tnnrnity

i ary immamite o Hnaron of Habilice agginst any puyment obligilions arising s
the Debentur: Holders,

Averfidor

Chenee s auditor withont (e price wrinzn conszat of the Mejorily Debenture Helilers, The
Company shall wuthoriee s apdiloers o communicabe direethy with the Debeniurs Trastes aod
the Debenture Holders.

Liwhilities

[ncur, crente, wssume, o al e any indeltediness that renks prior or senier wothe Deberleres
witheut the prior writken cengent ol the Majosity Debenre Holder:.

C it anf " cioenfred

Issue any additionil shires or squity intereats and shall pot hive it entsting shares or etity
interests ransfemeed, sold, pledeed or ofberwise encumberad, 37 such sotion resulls i chengs in
Comirel of the Company, PROMIDE T THAT 0 the weitten consent of the Debentlure Trostee’
the Majority Bebeonture Holden(s) 15 withbeld Fo the propesed changs of conirel, the Company
will, upon the instructions of the Debentuee Trostes, redeom the Debertures Forheyith within

| el s,
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i Clnpany si | r||'-:_'-'.-'in:lq.-e o eanse 1o ke prowidad e the Debannere Trestes (sl o
Plethdirs 00 s recquestend, i o and subsianee reasenahly satisfaermsy o ike Debenn
af the fallaang it
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Fdixpvad of Aswen

Sell mansler, or omerwiie dispose of inoany marner whetsaover ony materinl Asseis of the
Conmpadty, olher than any securitizaticnportfolic sale of asscts undertaken by the Company in

s ardiey eourss of Baaines

C e in Chenersivin

Chimee o gewvnzrship ol more U 5% ol the shares ol She Compans
Muaderlel compromilse o Sefflement

Enver inte mearerial comaromize or prrongement o setbament with ooy of iy ereditors (socuered
and unsecured ) at would prejudicially affect the interes) o the Debentore Helders

Asdti-miangy fnerdering
Paveriel any ol Thee Debenire |||'-::-c:|.'-.:|’]t: o b psed 2o furd:

11] iy Bl wialen |1|||it'l|.'::.| aulivily, lemenisly of feermrial arganizlions, nor any
meney laumlermg process o scheme lo disgosse illegally abtzinad Tools, aor any
plher crimival astvily incleding aons sales, deeg tralficking, robbesy, Tand or
ritGketering,; or

il Permit any of the Deberture provesds fo be sec 1o o any activaly on the Exelusion
List.

{irliers

Witheur prejudics oo Olausc So60a) of the Debontere Trest Deed, permit saled transfer! disposal
al (i eqoily shases of the Company, o (i} instromanes that are compulzarily ard mapdatarily
coryairtihle intee eqaity shares af the Company, by the Promoicn(s) andy or {000 parmin tee
Prosoterts) e el Do inanaeinent aetivities inorelation t0 the Company.

Change af Flanetad Feir

Clange ar aler the financial vear-cnd of the Compary from 310 of Maveh {or such other datz
as ey b approsed Ty Thebenturz Holdzrs) to any other dosy.

fefured Party Trapseoiony

Without prriar wericken intimation to the Debenture Holdess, the Company shall not cnicr intg or
performeany fransaction st a selated party. Without the prior writtea consen: of the Debenture
I nddess, the Compansy shall oot entze inte nay transactionds) in she nature of oans oF advances
fex avetareed pancle(=) whoie b the overall oastanding amacet owcd by or 16 e Company uindes
all soeh izt o exeesds s of s et woth, The Comgany shall be cempliane 2t all e
Pirres ser e e e of The Teeilily so bt e as any Dehenbines are anlsranding. The Debeniore
[labders wall bive acvess oy addifional infoesation that it deens necessary @womanior and
evitluete the mentinnesd covarnnl s Iz sy 1 Jahentlires are -:‘:-||1:-:I:1'||.‘|i'|_-'. T e dlureman o
fhe loen,

REPQORTING COVENANTS

Dl
Asleg, JHeE A
rm:-.rt"""-_.q <1



Infimrazices Memarsseine Frivate & O eeil idential
Late: Mlarch 51 201E P Private Cirensatioa Unly
T his Infairmsative blemsorzmdueais neither  prsgectos rar asteemend in live ol prepecios)

il Uhialerly Muponis

At snnn s v lable wed bcaoy svenl wel liln 45 Cborty (eve ) calendas dies s Ler The s ol each
guarterty repotieg pericd of e Comgsane, e quariery repocting ezgquaeed oo e Toeen aingd
subigtangs xEIi:-\.r'.ﬂ.'I-.‘::':.' s e DRebeniuee Tresdesand the Diehesture Hiolders: Such repor e vyl
inchade infenmarion detailing:

(i financials, opeatons, poccdolios growth and assed gqualive (stanc ponlolo cots,
coflecting efffcicney and PAKL scoprding o geagraphy, peedoch, bekel see anad
crsteemst-repel, Toding, SLAZALM i Fononats aceeptablz toothe Tnvaesom

Lid] the shavehocding stucture and compasiticn af the beasd of divecters in e Compeny;

L copy of the Drancial and othee veturies Tled by the Contpany sl T IV Doclidimg
seatlsat fienitation, the T SIS Dilad il the KHI1;

{iv) A compiiance cerhiieele resiiling e covemants presceibed o Cliose 25 of the
Dlebentme enst Ve s forme o sebskance seesonably salis Gacionre to te Debentaze
Prostes and the Debeninre Hobders;

Liv) i lornisn o

i1} iy new product Beingintredered, including o lean product or uny other
timancial prodect or oy new  business  corrssspondent relationshig s
etal shed or discontinueanee of @xisting relationship:

(2] cxpansion at operaticns into any new locacion. disorict, civy orstatc orhae than
thoae menlicacd in Busincas Plan,

(1 any chiamae inoaseevice oF leanie cliansge inoan existing pooduc;

(<] I e Commpany iz propesing (o expnsd Woeey focation otber than thase
specifically mentioned an the business glan submibesd g the Debenture
Trustee pndfor the Debeature Hofders:

153 i the Company makes aay material changes to the infanmation system o
loan managamend sefiware, intenms of upgrade or installing a new solware,
niher than those specifreally manoned w the buginess pian sobiiinet o fe
Ihelwearure “Tosiee aeadion B Diskwniee Dloldos,

() o e Comipny conduels o cesdin check, asomsmeined by the BB on sy
borrwer with o credit sursae edbier than Eguefis aeed Hizhhark;

{7h uay rewizicns in the business pler subavitked to the Debenwre Trostee andfor
the Debentore Haoldeors;

(8} any ehanges i the aceounting palicy of the Compary foom thar Mllowed as
o the Theemed Pare ol Allalmeni: aeddo)

{n il thiere s oy Tavsd, pooonnting Jomre Sean 1% el Giross Laan Pesifolic,

| The Compary skall an the end of evesy calender quanter within 45 davs of the

respestive . quoster and within 7 deys of the melevant Doard mesting,_s-—segort
confinming fcortificwie confirming 1ac follvaing: -H\
-‘\\h-;:-"

¥




Indirmsative: Muenorzsdue Frivate & Celidenial
[Tabe: Ao 50 2N Free Preveted Cliveiizzinn Uiy
{This Infrmaice: Moo is meilbee o prospeetd e g stidenrenn in Fea al s prsnecing)

{i} Lipdated st of names and addresses of sl the Debenbice
Halderisy und the number o Debesiores held by e
Debenmre Heloler ds il Ciwnen i

[iil Dietailz of interesd due bol aipaid, IF any, it peascnd T

the wame;

1131 Dletaals ol PavTrenl O IRELEESE IT ade an the Dehennmres in

Lk immnetizlely precading calendar quarer,

fiv? [hie pramiber ol srievances peading ac the beginning, of the
guierter, the nonebar ol nature of grievances recaived frem
the  Debepiore liokdee(s)l during the quaner,
resolved/disposal of by the Comparny in the quarter and
sy remtning, aneesolved by the Compaes and the
reusons Lar ke s and

() Sttemen: thet the guanezly eompliance  epot oon
corparalty goverimee (Capplicable) has beeon sunmitked 1o
thi Swock exchinze, o the femat presecibed by SERIL
within the time dves paescribed othe SREBE {Lsting
Oialigntions and Disclosure Reguiramenis) Regolasions,
2014,

(bl Al Heporty

&g soon as weatlable, and iy event withia 120 (0ne Hundred and Tasney ) celender diys
after the end ef each Financial Year ol e Company, the annaal reportinge requinet and in form
and subatincs satisfactory Lo the Debentire Trastee aind the Debentare Hildor:, Such reporting
will inclisde informntion detwiling

Vi) certified copics of its awdited conselidned el von-corselidated (F anv) financial
slabeients Foo s masn recontly completsd sl vea, prepared inoaceerdance with
nlian GAAD neluding its balanes shees, income staterment and siateman: of cash
Mo, All such infarmiarion shall be complets and correct inall matesial respects snd
Girirhy represents the [nancial condition, results of opsration and chenges in vash Now
of e Compinye as of e dare theroof,

fii a ceridficate ol the Chiel Fiancial OfTcar ara Dircctar af the Company conbnning
that his or kar reviess 1as oot disclesed the existenee of any potential Event of Detault

or Evenc of Defalt;

i) comiplete list comprising all material Onaneiel Fabilies of the Company, whether
alaliate e cantingcn,

fw) cioies ol all @il information subimithed o the BRIV ani

ful the gorporie sovil nepoizibiliy report confirming adberence by the Commany e ils
pospuonitle socil responsibil ity polizy.,
(eh Ewone Based Repons

{1 A soon gs ovailable and meny event witlee 5 (Five) Business Diays o




Inlvrmziee Mesmirindem
b Mlapeh 31, 2008 Fue oy

Privacs- & Comfidenial
e Clircalaliam Omly

1Ol s Meconmde o s neither o plrospesiug e @ slinient in lea ot o prospecis

it form and subsiance satisfactory o the Debentore Trostec - and the Debenliore

Holdeys.

(1] Ar apon as available and in any ovent within 5 {Five) Bugmess Davs of the nocarecnce
o such event. the detatls of any chunge in the Sentor Manageman: officiats ke Chief
Executive Officer, Chict Financigl OfficerHead of Fingnee and Treasmy, Chicd
Operations OfficerHead of Busines: ond the Head of Aodis

i} A zpon oy gvailoble and in any event within 5 (Five) Bosiness Days of the gocanence
ol such cvent, the demils of any change in the Stututory Aoditors:

i) Ag soon as avnilotle and inoany event within 3 (Fivel Besiness Duys oiber receiving
gpprovel by the beoard of the Compony, the annual buzincss plan of the Company
ingluding & degiled invesiment budser and forecast aceounis for the follewing
Financiol ¥ear pnd  financial projections for og leosn the aext 5 (e wears;

[} The Company =hall providessause to by srowided information o the Debentin
Trustez {and o the Debeontune Halders, if soorequested as soon as practicalile, and in
any cvcet within 5 (Five) Bosiness Days frem the eocurrenos of such cvent;

{2] il Company ohiaing or reasamably shovld have abtained acnoal knoswlelze
Heaiend, motice of the necamence of ary ovenl ar cincumstanc: thai conlad
peasniably e expacted 1o ieselt in a Material Adverse Effec

il Hee Company ohiaing or rssonably shocld ave ofvained sl knowledes
Pherent, nobee ol any diazate, Digalion, mvestigadion or uther sroceeding
allecting e Curnpany or il propery e speealions, which, i adviersely
vuterrnined, could resull s Materil Adverse STl

[oh the Compary obtaing aetoal knowledee thereol, noties of the secerrence of
any Event of Detaule or potential Event of Detaal, specitying the narire of
auch cvent and gry steps the Corepany ig taking and propescs 1o take w
famedy the same!

(el the Loy imakes any [ piy e or receivas @ antice ol any prepy mant
al ony Incehtedness of he Company;

(el the Company alters its Constitutionel Decuments; ard

[t any nociec of are application i winding up having Been mode or reccipn of
any staurory notice of winding up oander the provisions of the A a2 any
othier auriee under any ather ke or cthereeiac of any suic o loeal process
webandesd ro be Tled and afesime the ritle o the property & the Cromipasy

i FINARCIAL COVENANTS

The Cormpany 2hall & all timcs unzil the redermption of all aadstanding Debenures;

aj

reaintain Capital Adequacy Rario of [53%0 o the captial adoquacy standards preserited by the BRI,
wlrichever is hizae

Fr the por o al the caleelaiae ol the IZ_::'l_'.:-iE_:'ll .-"|.L|I.-'!!:|I.=H|_"_-' g menlioned alnee:

E@Rh‘qm

HH'?[.-'-.

aw [pthi

Ve Torst foss cresil snhancerrent provided by the originmier oo secunlizgion shall b
capite] funds and the dedvction shall be capped at 15% el the gostanding seconiliz
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fi.d

UThis Infarneatien Memorsscim B neicher & prospeelas nes & stialzmen o e of o prespeeles)

the st loss credii enbameenen provided by the originauor oo Joans ozl on beball o ofher
imstitutions ghall he raduced fromeeagital funds withoot ery cedling

the detuction shisll be mscde s s % from Tier | Copitad and 50 % frean Dies 10 Capiig

1z aesi o Ded thar i conmspiating the amoant of subordimaied debd elggibia doo btz o T
11 Capial, she sfnrementiosed subordinaied debt shall b sehjzcl nodiscounding as providid in the
P EIC Wit Larredtians

Bi o wssntain Tier | Capital Adegiacy Ratio of T0%: or as presenbed by the BRI sehickeveris ligler,

e maindsie a o nf AR not greater than 3% (Five pervent) up i Sepiember 36, 201 % and 3% (Thirce
percent} hareafber il 3151 March 20019 where A is Porifelin AL Risk Chaer 90 Days {on the
Cirmpaey s entire portfolin including recvivalzles soll or discounbed o a aoi-neeourse hasia) and
i i 1l Coss Lasan Mostinlic:

A1 W elTeet Froon Asel 1, 2009, maintin a catio of A D ool gradec thae 3% 0Thice pereent) whesz
A s Purifalio At sk Over 90 Days and write-0f1s (on the Company's antire poctfelin ineluding,
recivibles sold or discounted on 2 non-recovrse besis? and 15 s the Gimss Loan Pratfalio. For the
purpuse uf s covenant, weite-offs would be celolatsd or railing fwelve montls,

1 maintain a vatie of A:B not greater thun 20% (Dwenly percent] where A is Porndolio At Risk Crecr
ik Days net off Loan Loss Provisions (on the Comgsany™s entire portfolio including receivahles sald

o discomied on g non-recourse basisiand B s the Tangible Ketwosth:

21 maintain & maximom permissible ritn ol CHT-balavee Sheet Porfolio e Gross Loan portfalic of
35% o1 less,

It iz clarificd thot all covenerls under e Frassacticn Doctmants would be tested on semi-annual basis
for the Campeny, Lo, a5 on 3 1st March wnd 50ih Septamber evary voar, staning frem 21 Morch, 2008
an eoitsalidated and stondaione Balance sheel G0 the redemstion of e Debeniures, Complienoe 6
Financial Covenants shall be cenified by the Comypany within 60 days from end of each reporting half

;\.'lrEHI'.

OTHER COVEMANTS

Pursuent to the provesions of the Companics Act, 2003 and the velevanl ribes Cererder, e Compny
arnilertakes 0 make the pecessary filings of e docwnents nondzled thorin inetuding e Private
Pacement Offer Letter (Forn FAS 33 refuen ol allotment CFerm PAS 30, Formes CHOG-5, pnd record of
Privitle Placamsat O Ter |attzis {Form PAS 53 with the Regisivar of Cormpanies andior SEED within (e
timeiines stipaleted under the Comipunigs Act, 2005 and the relevant eoles tercunder,

Fovents of Default

il Prpinent Defanfis
The Company docs tot pay on dhe Doe Dite any amoant pavable zursemi o his Dheed and the
Mehontires at the place ab e in e comaney sowhicl v is cxpressed oo be payazle, wnless s
Failure to pey is caosed by poministiradive o fechoeal civor and gayment is made within 3

dhiez)y Business Tave of s Due Dige,

Iy Fesedvenicy £ fatlifee fo Pay Bebis 7 Distresy




Irleeaticn Semeeaeconre Prawalie S U Bclential
P flarele 21, 2008 Far Ml Llienlakion Dhily
{1 his Dlaenmben Semoraschen is neithes a prisgrecios oor g sbadcnsal m TR e R O E e AT

il The Company isunible oradmis inabilig oo pay 5 deids as they fall doc, suspends
makine poyments on any of its deblsoor By reason of setunl or mficipated finoncial
difficulies, commences mepalzaiong with anc ar mose of it creditors “with & view o
rescheduling any o s Indetiediegs,

AT The Company s dor desmeal by Law or 2 court to.bey insalbvent or tankrupt or ungbls
B puy s e or slops of sespends paviments of ell s debis, makes »ogeneral
pesbEmment or an arrangeneent of compRsition with or for benelit of the relevan
cradilors in respes of oy soch debitd o a morstortom s agpresd o ceckared inorespect
ot or .;|'i'|i:|_'§|||g all the detsis of the ':.-:I.'I.'I'I|'IE.I1_'|-.

(L} Any cistress, alipchrent, execulion of ather legal process i bevied, enborced or sued
ol om o aEinst any niatecial park of the proacry, assets, or revenues of the Conipany
aned s mob diseharsed or stayed within <13 Cforty five) Business Dayve.

Liiil Birsiess

The Corgany withoul eblsning the pricr consent al the Special Majority Debentre Helders
Coases 10 cany on its business o gives oolice of s nfenthon t do sa.

[iv) Mbseepresentaiion

Apy representation or warranty made by the Compary ooy Transactinn Document ¢ in any
ceificare, finarcial statcrment or other document dedivsmal o the Debenture Trestee Debenture
[olebars Ty the Cormpany shall prove to hove been incorreet, Galse or misleading inany material
respest when made or dezmed made,

K3 Muieriad Adverse Clhange
There shall hove cecumen] o changg in the hosiness: operations. property, Asseis, lubilities,
condition (Enuacial or otherwise] e prospects of (e Company since the date hereed ths hos
resulted in 2 Muoterinl Adverse EiTec] and such Materal Adverse Effcer has not been remedied

o rectiticd for o period of 30 { Thiry] Business D,

(uih Figppiilottons e Dissolution of the Comprany £ Appedniment of Receltver or Ligiidstor

1] A unmerne action, legal procoedings or other procedurs o step is ttken in relation
Lt
(A0 Lhe suspession of paviments, & vocatoriom of ary indebtedness, winding-ug,

dissolution, admansiration of  re-nreenisation Cby oway of  voluntary
arrangemcrt, scheme of smangement of atherwises of the Company:

i B} & commrsition, compromise, assiEnmant aramangement saithoary crcditor of
the Company;

[ the appointment of £ liquideter,  receiver,  sdninistalive  receiver,
s, eoimpulaery managor ar other sienilur pificer in respect ol Hhe

Carmpay or

NEY coforverient of any securiy oves any Asscl: of the Company or any
aralogous procedurs orstep iz tker deary jurizdiction.

(131 ahowe,




Il iy o sicesiico i Privare & Candidelizl
GRS s HC PR Fuar Privite Cireulalan Cinly

Iviil

iiif)

i
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U Tis Inleermation Pernuramiom Soeisher g poespoctos nor sstateieait oo baral o pespecla]

i) Suft aekse s e e eFective resalution passed for thie winding g G dissceluciog
juilaeial msmazement o administration of the Comaam or the Cormpany. ceases 1o
carty o all of ity kiness ar opéentione, cxocpt for e purpose of and foflowed By o

recansimiction, amalzamation, re-arganization. mer2er o consslidaticn o6 terma
appioved by Special Resalation of Debenture Halders,

€ rokh LAl

The Company () defaules inany peyment of any [ndetedness bevond the period of grace (no
b cxeeod 30 dawvs), if any, provided in the instrument or agresment undes which such
Indertedieas was created; (i) detaults in the observance or periormince of any agraement or
conditicn relating o any Indebtedness or contained in any instrumant or jgreement evidencing,
sceuring or relating thorzeo or any othe: gvert skall oecer or candition exist the ellect o which
defaelt o ather cvent o condition s o cause or o pennil e hodder er holders of seeh
[ndatviedness 0 cause [determined without zegerd toowhatber oy nedce is regquiredy any zuch
ledelcdness o hocome duc prior B ik staed eeaturivys or Gl any Indebiedness of the
Corpay shall e declared 1o be Zue and povehle, o required o be prepeid other than by a
repuiarly sehedoled requived prepavment, prior boche stated matonty thereof

{rdfenes’ Prncess

i Ay expropristicn, atcachmen, soquestracion, distress or exscution affocks any Assar
o Assels (as dotenmined in gceprdance with Indian GAAP, standards and practices in
Dt o anew ol pecvailing aceauning standerd in Indie a3 may be applicables of the
Coonpany baving an aggregate value of 103 (o pereent) of the Total Asscts of the
Coonpany sl s oo dischargesd within 30 0hiey} calendar days or oz given i the zaid
ooder,

[ii1 The Company dues oot mforn e Debeciine Trestes of one o more al the aiher
creditors of the Company seceberating the povecent eiligations on the geounds of g
reaterial odverse chonge Thowsoever deseribaly or o omatenal sviverse el
Chcrwasewer described) in the fnuncial, cperational or cegulatorcy condivons governine
il Campany.

47N The Company has salontarily or involuntariiy becomes the subjeet of proccedings
under any Bankrupicy or insalveacy lnws and such proceedings heve seen admiticd
b i conmptent couct o the Company B8 veluarily or inveluntarily dizzolved.

(1%l Lhe Coanpiny 15 bl ansobvent e takes adsaitage of any Jaw Ter the weliel of
inzelvent dieblors,

Sueldprenm Defuliy

e o more jedements or deeres eanered pzains the Company inveleing o Liabilicy {not zaid
ar mnk convered by arepitallc and solvent insurance companyl, individualy orin the speremste,
cuceading 354 (five perecntd of the Total Aszcts of the Compeny PEOYIDED THAT such
jclzients of dacreas are either final and nor-appoalablz or have not teen vacatod. discharged
e staved] pedieg appeal e any peviod of 380 000y corsecutive calendar days,

Trvepsrction Rocinenis
(i Thiz Dreed or sy othes Traesa bon Dacoment eowhads o i paat, s e eated or
cems o b efective or ceese o b ety walil, binedsng s enferceib e obimaion

el the Company

[it} e the aginion of the Debentues Trester, pmy ol the Pramsiion e
provide the rights, tthe, ramedics, power or privibeges intesdal




helearashon e o Hrivarn & Lantickaizl
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Cimchedine (e priovice intended b b cremied Shereby), o do nt heve e pricniny

contemphlined wides the Transaction Trscuments, o hesurnes elase ful, ioosali

(11}

e loscible
%) fanlme il
I er Becomes unlawful far the Company wo perlorm any of its obligations undey the
Irangaetion Documents andfor ey obligaiaon or obligacenns of the Compane under znw
[vamsaation Do ore 1ot or cende o be vl indng o enforeealile.

i Kepiaecietiondt

The Corgpany repudiates ary of the Trarsaction Decareenis, of evidenacs ad imtention to
repunlinie gy ol the Transaction Documents.

Lmd Ceerrerspnpeed Laforveiinni

(i Any step s taken by Govemimental Authority or agency o any other eompetent
dutbory, with & view to the ssizure, compulsory acyuisilion, exproprialion or
maatismattsaation o lall oedin the opinion of the Debenture Treslee) @ natesial par ol e
assets ol (he Company which s materinl e the Cempuy;

(i) Any Governmental Authority faving assumed custody or centrol of Qe business or
operations ol the Compary or baving taken any action Tor the dissolution of the
Company orary action thal waub] present the Comaany or s ofTicers from carrying,
o its ugines:s or operadions theseol or

iy The Campany’s creamizational or lewal slanes, of any licerss o fanchise is revioked
o suspeaded by any Governmental Aothoeis o getherity after the Company has
exha=ted all remedics and appewls relating Usaratn,

In} Lelinsing

Ay Drebeaure is subseguently delisted Trom ane exchange on which i1 s listed withoul the
prior written consent ol the Debaniure Trostes.

[ith £ esnation

I he Company ceases of threatens 1o cease 1o carry un e main basiness 5t fs currently engaged
il

(ol Afrerenion i Lonsiite o Lhov et
The Cormpany., withou! the presieos conzent in writing of the Desenture Trostee, makes or
asrempis to make wey alteration moithe presisions of it Conadtotional Documents whene (i)
sich change might in the opicion of the Debenicre Trstes darimentally otfiect the interests of
ike Debeature Helden(s) and {50 the Compamy teluses ar vegless oo is ungble to rescind such
alre=atiom,

{pk Movr-conrpliviece with fediclal orider
The Company Tafs o comply with or fulfl gny jodicial order passed agaims 0 providal

which an uppeel is pending,

{qh Eroxione af” Mer TWardh
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TPl Bafapmaties Memwcaedont 2 ceclien o prespesins can o sgrenent in lien of 2 peepot e ]

The Debenture Holders' assessment fivm gquaserly of annual dnencial reponing from the
company. or o any time conffied by gn oecountamt ofa Hirmoor chirtered acconntnnt oppaeinied
B the Dsbenture Trustes (which the Debeabure Tristee 12 encitled aed hereby puthomzd 1o do
sl any tame ). thied the oer worth Cas gedined nthe Acth ol the Company as eroded By 30%%
0z more,

Merwer

e reamomrensnt o conscluddion o amabamaton with or mearger with or i, or receiving
gl or sudstam s all the assels or ablmatimts nl anotie '-”"I':J-' or Ny avdign lor
resrginisahion ol cagital, votbout the peioe seeiien consect ol the Debentom Vrosiee,

Sindes, syl

Sitle, tramslar, or otber dispesinon ol all or sebafentislly all ol iha Companys Asseis sthar than
in The porrmn beourse al Busiass el Hhe Comprany,

Arfi-ferrarism
Any client of the Company 15 lisled on

(i ame list ol berrerists or lerrorist anzaoizabion of the LN, She Boropenn Union wrd ame
clher applivuble couniry; or

[iil ay financiol sanctions list, beine delined ws Dshs ol prrsons. aroaps or enlitics which
arg subject o LK, EUL and 105 Office of Foreizn Asset Control Sanctions,

Thiwd pitery

A default e FEyveat of Doefaalt pecurs on accouit of a rcech of representation of freach nl a2
information covemant oides e fenims of any other agreement imvalving Bonewed money or
Pz axtgnzion 0T crechi o anwe other imletediess wsder which the Company may be ubhsled
A% boerowes or mrasnder and porsuant wowhich the Company iz called opon ooand makes o
prepavrent b ded gty wathool e price wrillen conseal of the Debanioe. Holder, Such
gonsent shall not b unreasonably defived o withheld by e Debeniore Polders,

W itfiel defoels

Any Promators or diveciors or key managemant pessoinel of the Company istare declasad &=
willul delaulter By oy competent authorty or grovsaed of, chargal wirh, aerested or somredced
2 eriminal offeace wealving masal tiginode, diskoresty or which oftherwize impinges an the
inbearity of the promotess aocddor diesstor, oncloding amy eocusalions, shorges  aadfos
coipiicns ol any oz relaling o b=,

frevcde of Terms ol ferms of the Dhabeatseee Drass Dead

Ay breach or non-cormplivnee by the Compeny ol ceriin ather erms ol the Debentaes Trust
DCrezd s sl out herein.

Evepts of Default & Remedies

IFone or moere of the evenls specifiesd in Clase 252 of e Debantuve Trost Daed eceur(s), then sebjec
wapplicakle Law and upon the Debentore Trostes my, s desaretion, el s, wisoal reguiring any
consent o confinmution of the Compary, and vpon regques? i@t ol Special Maijority Debenture
Hislders or by o special Besolution dule paysed oo the mesting of the Debenture Hiplaes

initizbe the follewing course of action:
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fal e ire the Comsany minsndatorily sadeane the Debentore: wdd repay the principal anmunt an
the ehentores. alame with gacrued bt wipaid intercst. and other costs charees and expenses
fociired under g b congceion with this Diead and ather Teangaction Dhocumeonta subject bo

prbor appraval af the BB i so reguired,

(HH] declare all o any part af the Debantares tae be mmedintely for o such detes a5 the Debenture
Truostes may speciivy duc and pavable. wharcapon it sholl becoms so doe and payvalble subjoct
o prinr opewonval of the BRBL if so reaired:

(el eppoint any independent aganey o inspect and exgmine the warking of the Company and give
g raport o Debentiere Heldars! the Debentore Trustee, The Compary shall give full co-
apcration and providz noecssary assistanes to such ageocy and Bear all costs and cupenges of

the cxamination including e professional fees and travelling and other expenzes:

[y takc all such othor action cxpreasly permitted wndor this Deed or in the other Transzetion
Diacwments ar permitted under the Law; and

el exereige such other el as the Debenture Trostee mey decm it under applicebic Law m

prarest he dtterest of the Debenone Helders,

fi.h Molive af BEvent of Defan

I any Evort of Daefaolt o sy cvent which, after the notice, or nzae af fime. or both, would constitun:
an Event of Dafaul; bas hnappened, the Campaey zhall, terthbwtth give votice thercot fa the Debenture
alddeans arul the Tehentore Trusies o writing specifiding the natere of such Event of Defult, o of such

evarl,

SECTION 7:  MSCLOSURES PERTAIMING TO WILFUL DEFAULT

e cose of lsting of debl securities made co private placement, the Tollowing disclosures are reguined
Lo b nacde wide SERT Dveae gl Divteeg of Dol Seeneitiead Sdsadinegy Kegalofions, 2000w e o 25
-t

(A} Mume of the Banl declaring the aatity as a Wiltol Defanlter: ™A

C{EY] I'he vear in which the entity iz declared as @ Wilful Delauolicr N.A

( Duistanding amownt when the entlty is declared as o Wilinl Detaolter: ™4

R} Mame of the entity declaved as a Wilful Defaulier: 5. A

(1) Steps dnbeen, if any, for the remoyal from the Dist of wilful defaonliers: M.A

(F} ther disclosnres, as deemed fit by the Disoer in order o cnable investors (o take
informed decisions: M.A

il Any nther disclosure as specified by the Board: N.A
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SECTION &: OTHER INFOEMATION AN APFLICATIOMIPPROMN FSS

The Bichentures being offcred as port of the Essue are subject 1o the provdasons of the Act, the Memocandurm anid
Aitiedes o Assoeiabon ol the lasue, the terms of this Infereacon Memorandum, Applicetion Form and ether
terms and conditions as muy be invorpondes inthe Transaction Ducmneeds,

L | Mode of Transfer! Transmizsion of Debentores

The Debenteres shall be ransforaklie freslv: however, it is clhrilied thar no fovestor skall be enniiled s ransfier
the Debeniores oo person wha s oot entitled to subscribe 1o the Debontures, The Debentrels) shall ha
ransforrcd andfor wanserictad in wecorduace with the applivable provisions of the Ketand ofher gpplicable ks,
The Dsgheanres hell i dematenalized foma shall be transtoreed sulxject o and o accordance with the
ritlesfprnecdurcs as prescritoed by KELLAC DEL arad the relevant DPs ol the rans Fios or ransFeree aod any ofber
apphicable Lrves and roles voliled inoespeet therenl, The ransfioreefs} should ensune that the transfor formalitcs
arc campleted prior to the Recasd Date, 10 the wbsence of the saroe, smounts due will be paidfeademption will b
rvitde for dhie persoa, whose mame appees i the register of debenture helders mainiined by the RET Agent as
i the Record Daie, under all circumatances. In cases whers te fransfer Gormelinies e non besn complesed by
thae tramsleren, claims, 0 aoy, by the tranzlerees weonld need w be seiabed with the rransferor(s) and not with (e
Tssuer, The normal procedure followed for wansfor of securitics held in demterinlized Tror shall e Follewed For
trunafer of these Debentures held in demaeriacized Dorm, The seller shoold sive delivery inseietons containing
defails of the huver's T acocunt to his TP

K,2 ehenbpres eld in Dematevialised Form

[he Debenooees shall e heid i dencteesshises Toem and noogetion ig requited on the pare of the Dehontaes
Hilderds) for radempiions purpozes and the vedemption procecds will e poid by chegee/EFTRTGS 1o those
Crebkentuze Holder(s)h whose numes appeir on e st ool beneleiaries imaimtained by the RAT Apent, The naimes
wiolild beas per the BT Agent’s feconds on the Record Date fxed Sor the purpese of redemption. All such
Crebentares will be simulmneously radesmad through appropriate debis corpaods action.

The lisr of beneficiziics as of the relevant Becord Dt setling oul (e relevon! benelciaries” nome and goedunt
number, addross, benk detazis anod DPs sdencilication nembar will be given by the RET Agead o the =soern, I
petnsithed, the sar may ransfar paviments reguivad oo be migds inoany celatzon by EFTARETGS 10 the sank pecount
of the Dekzniure Halden( =) for nedemplion paymienls,

53 Trustee for the Tebhenture Holdor(s)

The  Issuer has  appeintcd Catslyst Toustecship Limited  {Fomnesly G Presiesship Linited
e act as trustee for the Debenture HoldesDsd T he Bssoer are e Debenface Trostes intends oo cedeichave antarel
pitder il Diebebnre Trastes Aprecment aid the DTS Setse sdfeg specitving the povers, autharities and ohbligetioas
of the Debeaturs Trustes and the Tzzuer. The Debeoors Bloldergsy shall, withoul Tonbere aet o deed, be deened
Lo b irreworably given e consent wohe Dhebeniuve Trustee or any of its agenis or avthorized officials o do
all such acts, decds, matbars and shings in respoct of ar releting to dhe Debentures as (e Deberlurs Trosies may
in it ebsolute diseretion desm necessare or regpuire o be done inthe interest of she Debontere Holdess) Any
praieat mace by the [saeer to the Debentore Trustee on behalf of the Debenture Holdes{st shall discharze the
[ssuer g fakre te the Debenture Helder(s), The Debentere Prosies will pootest the istenest of the Debentars
Fhobdeepsy inorepand fohe repavent of principal aod coupon shereon ond they will lake pécessury acton, subject
tand in accerdance wizsh the Debonture Trastec Agreement isnd (b LUD ) e cosd ol e Tssoer, 'The Debeniars
Trestee ,-"I,grlmnle:nl, anl b IFPEY sdll preore -:|1=-\_'|-I_:a||_'.- ser ot the r=.'!.',|'|1.=~ and remedics I'.li_1:j5.",,|_-.§:|'||:|'|'l-lr'-_"
Haoldzi{s) and the manncy of cndorcement thereet,

a4 Slumring of Dinfornuathen
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he Lssier i, ot als oplion, bt spfject o applcable Taws, mse onirs ewn, as well 25 exclanpe, share or par
with any tinancigl or other fnformetion about the Debenture Holderisd svinlable with the Issuer. with its

nbsadanrnes @ & ichres and other anks mancaEl rshmaiinng, crecll SUreans. - ARCmCica, SEETWlGTY. Doxrien, J5

mizy be requircd and ocither 1he Issuer cor its subsidiasiss and atfilintes nor their agents shall Ge loble tor s of
the aforcsacd inferimation,

8.5 [rehenture Holder mid a Sharehalder

Thee Detsniere Halder=) shall oot be cptitted tocany dgld gn privileges oF sharcholders other than those availalle
P them enderthe Act. The Debeamres sholl nod conler upon the Debentune Hobders the right 1o receive notices)
ol b attend ard to wole a sy aoeseeal vcctingds) of the sharcholders of the [sseer.

R Wiedification of Delentores

Fhe riplils, prvileses, lering aed condilions sttached 10 the Debanturcs may be varied, mndified o
pirocated with 100% (One Hund:od percentl of Desenture Holders appreying such maodification by way
ol a wanineomag cesoluian, PROYIEET THAT acthing in snch conzcnt ar resoluticn shall he anerstive
azzinzt the Compoay whore such conzent or rescelodon modifes or wiries the fenns and conditions
goveerming The Eebeniores g the same are ool accepiable o the Campany,

The provisiors ol the L0000 skall not seomodiled o amecded sotlbonut the weien comsantl ol the
Crelzentwre Trostes provided thar the Bebentuss Trostee shall consent to o medification o an amand ment
oy 15 sueh modificetion o amesdment s approved by g consent inoweiting of the Majorice Debentens
Hokdzr{s) for the time keing cutstanding, or %y a Majority Reselution duly passcd at a mecting of the
Debenture Holded st eonvened inacchndenee with tha provisions seCaat in Sehedule Dol the BTD The
Preherture Teustes shall give elfean o sieh medification o encndmeant By excouting necessary deedis)
suppleracntal o the DT,

BT Hig i fo mevept or rejeet Applivations

e Board of Directors'Conmittee of Directors reseeves its full, unguelified end abselule meht o accept or velect
any application For subseoption o e Debentores, inopact o i Tull, weithour assigeing any rezsor thereal,

W4 Muives

Sy motice may e served by the [zzucr Debentore Trostes vpon the Debenioes Holdaees through registered post,
eleciinic |||:_1'|I rl;-.:|1|_;|1i.rnd |_|'-.'|,-=.n|'|:-'.|'|| |_'-::-||ri-\:.r w.':-.r-.-il.:l.'._ il |.|L-:|il.-E|'_-.' O 0 facsrinile traisiniss nn .||||||'-c'.u'\,¢'.|| Ji
such Debantiore Helder ar its/lis vegistered addics: or facsimile number.

All nowiacds) o bz piven by the Debesture Holdens) oo the Dasoer’ Deberture Trestee shall be sen by segisizead
el electronic mail, receanized overnisht cowrier service, bhund delivery or by fsesimile fcansmission o the
[t ¢ Ly ek pErsIng o wueh acldmessd Gaestmile v bar g Iy B i G By the [ssier Teoin lime G Lo
thrgugh saitable communization. All conespondence rcgarding the Desentures should beomarked “Privats
Fhacermen| of Debeniuras™

Motice(z) shall 2o deemed to b etfective [in the cose of remistervd meil, 3 {thres )y calendar deys ater posting:
Che e case of electronic madl, 2l the fowe ol serdings () 1 (0] Rasiness Day aler delivery by mnscognised
overnight courice service, 1 sont foe pexr Business Day delivers, (43 in the case of facsimile ot the time when
tspitiched with a report conlicming proper nsnission: or ded o e cise ol personat delivere, at the time of
deliver.

LR Bssue Procedire
Ol Ll e Investors as given beraunder and ident Ged uplzont by the Bssuer v apply B the Debeniures by

completing the Application Foeocin the presciilied foemat in block letters in English ag por the nstroesons
sortiined therein, The minimum numiber of Debentures that cin be applhied Grarl the lnulli:','l:s.' il ke

sepour oo the Appdization Foene Mo application can e eade fora fraction of a Debente L

should be duly completed inoall respects and applications nol compleosd in the seid m are. lieblsEs b
-'ui-.:l.'h—::l. P he maree ul e i||."P|il1iI-'Il.":= |:|i||:l:I e el perennt fue accoonl nnenber s B Mﬂ-ﬁiﬂ =] e
Mo Dl =y
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applasmt, Thes v reguores foe the apphcant’s s salery and these details will be printed on e refunid arders
and S redemipticns warrants

The applicent shoold wansier pavments Teguired o b2 made m any relaten by BFTRTONS, [ the bank ocoount
of the fssuer aa per the dedails mentioned in the Anelication Form,

.10 Applicaiien Proced ure

Eligitele dpweatoes weill b dnviied oo Sebseribe by way of the Application Form prescribed in she Intormation
Memorarsdurm during the peried befwern the Jssue Cpemeg Dale ancd the ssoe Closing Tiee (hoily dales
nelimivie ). The Tsawer reaorves the right to change the i2zoe sehedale ineluding the Degmed Date of Allotncnt gt
i sole adiscretion, withoul givee sy meesens o peice moadee, The Lsue wil be ceen for subscription during the
banking hoars an each day during the peried covered by the [ssee Schadule.

w11 Fietitiaus Applicathens

Al Feriticeas agnlicatioas will ba rgjoeice.

L1 o Fasis al Allotinent

Mot ithstanding avything stated elsewhere, ssacr rescrves the right to acoest or veject way application, in part ar
in fell, without assizning any reason, Subject ot aloresied, in e of over sulsaription, prioeiy will be green
o brwearons o Tiest come frst serve basiz, The Investors will ba required tooremit the funds as well @5 submic

the duly completed Application Form along with eher aevessary sovments o B by the Deemeal Diie of
Allshngnl,

513 Pay mend Insirociinng

The Applvation Form sbould by seboiied direeily, The anlice armoont o = IGO0000- - (Rapees Tee Lakhs
Cinlyd per Dehorture is pavable along with the making of oo applivation. Applicents cee remil the epplication
wmount through BTOS on Pay-in Date, The BTG debails of the Dsauer are as e

Reneficinry name | Fusion Microfinance Private Limited
Beneliciary account ng, | $1 2020014920522
Genelcinry address Sector — 15 Part 1 Gurgaon SO0 5008 51, O Judicial
Complex Civil Lines Sector 15, Curgaon 122001
I._%-,:nf:ilf[aﬁ'-ljafi.h Axiz Bank Limited
Avuounl Lype Curieid Aot -
IFSC vode UTIBOO0GTS

814 Eligible Investors

The following catoporics of invesors, when specifically approached, are eligible 1w apply Tor this priviie
plavermen i Dishepigreay :s,|||,:-_it¢:_:l, (I I'|,.|I'|||i||5;_'_ 1heir n‘:e-:ru!-:‘:li'.-'E aastment normsules end coimpliginee with ke
apfrlicable o them by sabmitting all the relesant documents alone with e Applicetion Form ("Eligihle
Investors™):

EER] butual Funds

thi Pk g Nrancial cormsanies

] Provident Funds and Persicn Frnds

i) Cuspuratss

EEE Hianks

it} Foreien Instisutionil Tnvesioss (115 |

(il Foveign Morllalio Ivestoss (FP1a) k’t\ﬁ
ihl Cealificd Foreizn Investors (O F L) i

HA%L iMa
Mes i
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] [nsurenee Companiey
{i Pwestiment halding connpasics of higl oo worh individuals
tki Ay other person (08 b:'||'|:; an indaviaeal or g erous of mdivaloa ) elpahe ooreeestan the Debentores

A Ivessors s TECLTED L0 COmply with the retevand raaulir s el g :'|||;':|||::3|.l|_' I e e invesing
this izzpzar Debeniures.

Mate: Participation e poteocial investors i the issos may be sabjoct o statetorny andfor regulatory requircmients
npphichie io them 1 connechan wich subscripson 166 Inadian secariies by siae CHEERRs Ol peersong o entiley
Applicants ave advised o cnsure that they camply with all regulatory reguirsmentz apelicable to chem, incleging
l":l.:ll.ilrlt_'l:: curibrals and uther segquirements, A p|1|i|.'.|||l'-: caghl te seak mdepandent legal and regulatorey nilsaes
relation tothe laws applcahle 10 chem,

K13 Proveduce for Applying for Dematerinlised Facilify

(it The upplicant must liess gt least ong benelieiary avcounl satbang ol the DF ol BE0EACTIEL o o
miaking the applicatio,

(1] The apphicans muost necessatdy 000 the details Jieeluding the beneficiany account number and D - 10
appearing in the Application Form ender the heading “Detnils R lssoeoof Debentures i
Fletreon o darmater alised Foon®

) Prebentires alotied woan applissd sl be crabiead wothe applicant’s eespeative boseficiary decomnis)
with the Dt

(d) Froe safseribing te the Debeatozes, cames in dhe Application Form should be identical to those appearing
i the detwils i the Depository. o cose of jednt bolders, thie momes shoulid nesesarily be g the sams
spcenes as ey appeer i e peeaunt details maintained with the DP,

&) Moq-trims Ferable wllotment advivereled orders will be divectly senl toole applicant by the Reaistmr
aned Tramaler Agear o rhe 1o,

i I mecanrdeledineamrect details ane aiven uider the beading “Detzils for Issue of Debentares in
ElectranicThematerialised Form™ in the Applicaion Foarm, it will be deemed 1o be an inecemplete
wpplication wnd the same my be beld lable foe eedection ol the sele discretion of The [sseer,

({5 For allotment of Debentures, e sdonsss, nominetion dewils gl other details of the spplicant as
regiztered with bisSer D1 skall be psed foall correspoadence with the applicant. The applicant is
tharotors responsitle for the correctnzss of histher demognephic detzsils aiver in the Applivation Fonm
vig-il-vis Lbose wilh histher TP, Docass dhe o famesaton is icoerect af dnsafliciznt, the Bssoer would om
e liable Soe b losses, i§anw,

il The redemption wmoan] or ather bereis wenld ba paid fo thoge Debeomure Holdees whose names appadr
ar the list of bereticia® owncrs maintained Doy the BET Awment s oo the Becord Dace, Incase ofF those
Cresentures For wehich the beneticiel gvwner s ool ddeni Ded s veconds of the ET Agent s o the
Fecasd Date, the Lssoer sweonld keepoin abevancs the paviment of the redemption amcunt oy othor bencfits,
until such fime thas e bereticinl ownar iz identited by the BT Agenl aod conveyad (o the lszaer,
wherzupen he redemprion omome aad henafiss will bz paid B the hereficiarics, as idertifiad

B 1 Brepository Arranpements

The Issucr shell make nesessary prrengement with ©0%L srg NSDL Tor assee and holfeg, of Debenlures in
Aesmaterishize:d rn,

K17 List ol Beneficiarivs

anall b the st wlieh will be osed For pavment or repaviment of redemption monics.
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LR Applicnfion wader Power of Alerney

Aovertifie ue copeeol e pewer nd nilomisy ar e rEresiiit SUnorty s thecass may po olong with the sames
and specimcn signatorcis) of all he amhorized signatories of the nvesior amd the e exemphion
ceriilicatenocament ol ihe lovestor, 1 @osl, most be ledeed along with the submission of the comploied
Applicaticn Farm. Furiher modifications/nddittons inthe power ol ioreney ar authoricy sneoeld be notGed 190 (he
Dt on le s st v toosach ather secsnnna) &t sueh other address(es) us may beé specificd by the 12sucr from
timee fa time throvgh o seidable communication

I caze of wn application made by companies under a pever ol atlorney or cesoinhion o antasoly, g el o
copy thereaf lang sitl memozandum and asdicles of pssocigtion andor bye-lows ilong with other constitusionel
documents must be astoched to e Application Fomn al fe me ol osokicg e applicacion, Giling wlkich, ihe
lssuce sesesves the foll, wnqualificd and abeclute vight 1o accepr or reject any applicaton in whale or in par and
in either cose without assigning ooy nesson erele, Mames and specimean signatuzes of all ika aothorized
shetalares nost also be lodeed 2loag with the submiszion of the comaleted Application Form.

AR Procedurce e application by Mutaal Funds and Mukiaple Applications

e eage ol appicatinng by rmetual funds and ventere capital funds, & sepanste epplication must Be muds in respect
of cach scheme of an Indign ravtual fanddventurs capital Tumad regisierecd with e SEGEand scehoappbasions will
ol be dreies as omaolliple appleation, peovided that the application made by the asse! manngoment
sompantrustecicustadian clearly indicused their inlention as e be scheme Toe whick the applicaron bas besp
i,

Tlez apphsadion T duly Tt shall eleaele indicate the pame of the concemecd scheme for which applicagion
ig bzivg mnde 2ed muoat he accompaniad by cortified due copies of

(i} SLEBI registrstion verliliile
(hil Resnlution autherizing investneont oad contziniag operating instrctions
[k Epecimen siEnetirs ol authorzed sigoloriss

820 Dacoments to be provided by potential Investors

Potzitial Tavesters aced oo sulunit the folloaing docurnanes, o appelicable

[:4] Memorandur and At les of Assesiation o other constititional documents
(k) Rosnlution authosizing investment

{cl Bowor of Attormey o custedian

[l soerirnen sippatuces ol the ahorized signatories

[l SEED registration certiticare (for Mutual Funds)

i Copy of FAN curd

fah Application Form (including EFT! RTGS details]

K21 Applicntions bo be acenmpanied with Bank Aceount Deeails

lvary spplicacon skall be required 1o b2 acesmparied by the bank aceount dziails of the applizant and the
meagnetic ink character reader code of the bank for the purpsse of aviiling dinsst credin of redemptisn smount
it all other wmcans pivabls e the Debentore DleldensT throepl FFTYRTCE,

4.22 Sucecssing

In the even: of winding-op of the holder of the Debenturaiz), the lzsuer will seeopniee dbe hgundaor of the
corserned Debeniore Haldan=), or sock other lepal épiesentarive of the Debentere Holdzids) 45 having title m

the Dehentunes)

[z Bsmer iy, 0 its abaobishe diseretion, where it thinks i, dispense with production of suck other loeal
reprosentation, in order b recognize such holder ws being entiled o the Debentureds) sasding o the vame of e

B23 Made ol Payimend
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Al peremantg st e ade theoeedi cheques, demand diafis, EFT/RTGS as set outin the Apphoation Form
14 Eiftect of Fiolidovs

ITary e Date fallson aday which s nod a Business Day, the payvment to beomede an soch Cees Elale shidl| e
made en the immediotely succeeding Business [y, exeept of sueh Dee Dae is for the Redemption Amoung, ia
weliich cae the gavment 1o be made on seeh Dee Datz shall be mads on {he immediaie be preceding Basiness Dy,

M2 Taux edwclisim al souree

Fax as applicable under the Income Tax Act. 1961, or any other statutory mimbficilion o reeenacinent e[
will e deducked of source. Uor seeking TEE exemptionower st of TDE, relevaar cortificaic’Zooument must
b linlged By the debeature hinldess ar the office of the Registror & Transler Agents of the Contpary ol leasl 15
{Fitteen) days betore the relevant pavmier! besurnog dag, Tas esceptica conifeate £ declaration of pon-
eliclion of s al smice of perest o application money, should b submiteel alurig with e Applisation
Form. Intorest will e peid o the Dezenture Hodder subiect o deduoetion of tax deducted af source af the s
prescribed Trom time oo time ander the Tneome Tax Aot 1961 or ey stwiutory naodificstion or reenseinend
thereat for the tme-being in force.

[Fthe apalicabliz rate of tax deducted on sovree (s modified and resalis oz redaction of the st interest reoeived
by the Debenture Nelders, the Company must give wiitten notice o the Debenture Holders {with o copy to the
Dcherture Traatesd os saan ns it becormes aware of such change,

e leters of Allotment

Tl leter of slommeas, indicating allotment of o Debentures in dematerialises Fom, il be crediled i
dematerialized form within 2 (Twae) Business Dravs (oo e Desoed Tt of Allotment, The aforczaid letter of
alloiment skall be rezlced with the genal credit of Debentores, in demeterivlised form, within o maximum of 7
(Sowen} Bosiness Davs from the Deemed Date of Allotmenl,

#.AT Preemed [Xare of Allptment

Al the benelis uoder e Debenieres will acerpe i the Tnvesoor from the specilfied Deemed Date ol Alloument,
The Deomed Dare of Allotrcnt for the Tssue is Maech 31, 2008 by which daie the Tnvestors woald be intimated
of ullotmsn.

AR Record Diate
The Taenrd Diate will b 5 1 Threel days celendur davs prior looamndy D Diale
W2 HeTinnds

Whens the entine subseopbion amoont has heen refunded, the interest en Application Money will be paid along
with the refunded ameunt, Whare an Applicant is allotted a lesser nunber of Debentoaees than appled Goe, the
axcess arrount paid en appbeation w0l be relunded othe Applicant and the chegue’ drall towards inlerest on the
refunded money will e dispatehed by segistzeed post, courier o7 by wiy ol TGSSNEF Tabieer cozdil Daails ol
aliptment will bz zont to every successial Applican! ol cases, the intgeest instraments will be seet, an the solz
rsk ool the Applicant, inoease he Issoer bas received money from applvants Jor Debentures noexsess ol the
acgregate of the asslication meney relating w the Debenbures i respec) of sdoch allstiments havie hecn made,
tae Reaistrar shall vpon receiving insrestons inorekatinn o the same from e Izsuer sepey the moneys o the
crleat of sueh excess, iFany.

Fur spplicints whose applications bave beer rzjected or ellomed inoparl, refiend erders will be dispiccheal within
Fiacvend davs Troothe Deemcd Dnde of Allatrment of e Debenlures,

money meleting 1o the Deberlures ivorespest ol which allonments have beon mede, the BET
receiving Instractions in felation o the same from the lssuer repay the moneys e 2xien)
A,

HARAS :_
Mevs Dzlhi
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KA Ioterest on .-‘l.;|:up|:'|.';|li1r|| Mloimrey

kel ol the frnseenn R ol be pad onoapplicarsn Money 1o the Appiicons from the dare of recorpt of such
Apzlicgtion Mondy up to | (one) day prior o the Deemed Date ol Adlsbment B all vl appibeaioee, sallm 5
(Five} Business Days Tron the Dheemed Daic of Allotment. Where the entine subscription amount has been
redunded, the interes: op Applivetion Money will be paid long witly e refonded amownt, Wiheee an Applicand
i alloticd a lesser number of Tichertures than applizd for the excess amount paad on spplication will be refunded
L the wpplicant mthe baok sceount of the App kol s desceibed i e Application Earm towards interest ea e
ictunded sy by gioctionie maede of franster like RTGEMEF T direct credet. Dt ls ol allodmens will be sent
o every suceesstul Applivenl Iooell coses, the mteresh insinnsents o il e gen, at the wale risk of the Applicant !
frat Apslicant.

#.31 Al M ber

Fwary applizant shald mention its Permancnt Account Numiber {“PAN") aflobed amder Incasme Tax At 193],
om the Application Form ans attich @ sell allesied copy a: evidence, Application forms without TAR will ba
considencd incampleie and are lablz 0 be rejocted.

132 Payment an Redewnptlos

Masiviens o redemption will ke made in accordanazc with the instroctions of the Desentore Hobdea{s] by vy of
eleciranic fmds transler through BTGS systensTunds tsmsles in e name of the Debonture Halders) whose
names appes an the list of keseficial owners given by the Depository 1o the Jssuer a5 on the Record Dite,

e Drabenioes shill be taken as discharged oo pavinzne of the rederoption omount be the [ssuer on mourity o
thae registorcd Debenture Hobdes(s) whoss oeme oppaars in the Begister of Debeniure Heldun<) on the Recenl
e, Ui smich pefvnien| huirjg e, the Baaaer sl fnform WEDLACDSL and E:EGEII‘d'iI'lE!_‘_-' the acconnt of the
Dichentere Holder(s) with NEDLACTEL will be adjustzd

Cin the Esseer dispatehing the amount a5 spocificd above inorespect el the Debenlores, e Dability of the ssuer
shall stand extinguizhed,

Disclaimer: Please note that only these persons fo whom this Informuafion Rlenirandan bas Deen
specilivally addressed pre eligille o apply. However, an application, cven if eomplete in all respeeis, is
Hable ta be rejected withaut assigning any reason for the sume The list of docwments provided kg iy
wnly indicutivi, nnd an fovestor is reguived focprovide all these doenments S asthorizations [ infermation,
which are Dilkely bo e required by the [ssoer. The lssucr may, but is not Boeand te revert o any investor
for any additional docoments ¢ information. and can sceepl or rejecl an application ax @0 deems il
Investment by invesiors flling in (he categories mentipned above are merely indicative and che Issuer does
not warrant that they are permitied to invest as per extont bews, regoladions, efe, Bach of (e obove
enberorivs of investers is requoired o checloand comply with extand rules‘regalations’ guldclines, erc.
caveriing or repulathez thelr ivestments as applicable to them and the lssoer is ped, inoany wuy, direelly
or indirectly, responsible for any statolery or repulatory bresches by any investor, neither i ihe Bsaer
n,'l;||,|ir1:|j i clhieck or conlirom he 43 me.
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SECTIOMN % PECEARATION

Fhe fsseer declaves that all the elevant provisions in the regoleions gk nes msued by SRS aed aileer
applizeble luws hiove besn complied with o no. statzment made in iz Information Memozundum i contrary 1o
i provisiens af e egulations guidelines issued by SEB] and wiber appiicable laws, & the case nay b The
information contne: in thas Inlermation Meoszedom 15 as apalicable to prvately ploced debt seearitics and
subiject to infariiation availablz with fhe lssuer. The extent of disclosores made i the Tnfermation Memosandim
i5 consistent wilh dischisires permiiied By resalaiery acthoritics tothe issug of secarities mede by the companics
in e sasl.

[ For Fusion Micralinense Provite |l
Far Fuzmn |-.-.|m,u}l'|rm 1aE Py ale Limised

Aurnoriscd SiEmoory Authorised Signatary
g

Titie:
[Toatee elamjoche 31, 201K
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ANKEXURE IIE CONSENT LETTER TROM TTIE DEBENTURE TRUSTEE

~ j TR T
CATALYET
fideg b fACa s

O 7= RODERSTL -

Bk 27, 200k

Tay,

M. Degpali Madaan

Fuespnn Micro Finamee Prédvate Tiokad
FI-1, 07 Block, Comimaenly Cantie,
Markinm Wihar,

Moy Tagling - 4 1a)7H

car Bir,

Congent to oet o8 Troasiee Tur Unsecdred, Solardinaied, Disted, Ruoied, 12edsemahle,
Mon- Converdible Debeatures sppeepading apio Bs. 30 Croves (e be lsaued by your
Company,

This iz with reference to the discussions in respect of appeinunent of Calalvsl Trustecshin
Lirifed 00 UL (Pormery GO Tivstceship Linsited) to act as Debeatone Trostee for the
Lnseoured, Subeidingted, Listed, Rated, Redeomoble Non-Convertible Debentuses
apprapeing uply INKE 30 Croves o be issned.

Tl Cormpany and the Tiostee shall cver o relevart asies apeemeads and otier
neeessany Debanire docomenss for the wioresaid f5sue of NOTXS and wem leans amd also
agrees & ondedules 1o womply with the provizions of the SEB (Deberture Trusees)
Regmilations, 1992, ghe BB Clonlar Me BRLR002 03560 dated Sune 27, 2005, (he
Coropinies Act, 2017, the Companics {(Share Capisal and Debentore) Rulea, 2014 und any
eber appriesble statutes, repulations aod provisions ae amended from tene ke time,

The Company shull entor into Apresmest with Trostee as mgaingd by Regadation 10 of
SEHLDebenivee Tiusiesy Regulutiong, 1997 thereby apreeing b creie the securily within
three mesiths Do e dete of closure of Ganeor m aecordanee with fhe Compinics Act,
ZDLEE o ay por the proodziong sy preseribad by owngy oegilatom mosliosity as spplisabie gl
cemply willy fhe provisgons of applicalile laws.

We are alao agreechle for ocleses of o pame o frastees oo e Congany's olfer
dovument/dizclosure deconend! o spplicationdany other doctsenl 1o e led with [he
Stock Exehrige(s) or any ather authogily us reyuived,

Toms Luthtolly,
We Accepl the mhowve ez
Fiir !'.':H‘.Ih."ﬁ"l‘ E'l‘llﬂl.-l'!t.'-laiip l.arnated For Fosinn Miern Finance Privade
i Lamited
[ 3§ ki
1 ] | il

| Lrsish .:.l e A

At lnaviead Sidnatory Anrthorixed Bicmatery
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Annexure TV: Application Form

FLESIOM MICROFINAMCE PREIVATE LIMETLL
A v Lioakled company: eorporaicd ondee the Companies A 1956
DCrate af Incorporation: Sepleniher (15, T994
Registered Oifice. H- 1. C Block, Communiiy Centre,
i Wahae, | 1IHEER

[ DEBENTURE SERIES APPLICATION FORM SERIAL NO. I | | I ]

ESSUIE, OF LT 30k ( THEEE DUNDERDD UNSECURED SUBGRDINATEDR RATED LISTR
REDEEMABLE NN CONYERTIELE DEBENTURES OF FACE VALUE 7 INRE  I000KHE-
(RUPEES TEMN LAKIDOMELY ) EACIHL, AGGREGATIMNG U TO RS ML 000000 K- (RUPEES THITRTY
CRORES ONLY) OM A PRIVATE PLACEMENT BASIS {THE “I550L 1),

RS e TRV RIS i (RUPERS G cciiciioeca ) FULLY PATTY LT FO8E
CASH AT PAR TO THE FACE VALUE

DEBENTURE SERIES APPLIED FOR:

Memberof Taehonturea. ..o Inaonda oo
Emound By

BETAILS OF PAYMENT:

BTG

LI [3aern o

Fuiekz tranalared 1o Fusian Mreralmnes Privalz Limired
Dated

Toral Avaciint Enclosed
[In Figures) [ words=)

APPLICANT'S NAME IN FLLL {CAPITALS]  SPECIMEN SIGNATERE

APPLICANT'S ADDRESS
ADDRESS

STRERT

| CITY
|I'Ir'-. |

IFHONE | FAX

APPLICAR TS PANAGIE N0,
ITCIRCLEWARD'DISTRICT

WE ARE (xi COMPARY { ) OTHERS ¢ 3 SPECIFY

T
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LIt 3darcis 312012
T Dzt Blewsrascloen iz et 2 orospoctos soracsbacmend i hee ala prespeeie)

W have read and understond the Tores and Conditioag of the fssoe of Dobenores inciuding the Kisk Fachos
daseriad in e Memoratdum and have constdered these momaking our dession to applv, We bind ourse lves o
heze Terms and Conditions and wish wxanply for aliotmenl of theqe Debentures, We reguest vou o pledse piace
aur rEared s oo the Resoster ol Helilers

Mame of e Autharised “L‘:lll;.iignu'.j'-:'-n i*':-lg:|1a'|t-urn:
e ies)

Applicant™s
Sipnaime

Woa the undersigned, are sgresible 10 holzing the Debentures ol the Company i dematerialissd form. Detzils of
myfonr Benaficial Ohaner Account are givien bolow:

DEFOSITORY WSIM. () CDSL( )
DEFOSITORY PARTICIPANT NAMI
[HP-11

BENEFICIARY ACCOUNT NUMBEER
NAME OF THE APPLICANT{S) -l

Beneficiary name | Fusion Microfinance Private Limitad

Beneficiary account noe, 9120301442057

Beneficiary address " Sector 15 Part 1 Guegaon SCO 50 & 51, OLD Judicial |
Complex Cvil  Lines Secror 13, CGorgaan | 22001

Heneficiare bank = Axis Bank Limited

ACCoung Epn Curre il Aot G

IFSC code UTIDOOM 74

Tpp]iun nil Bunk Avcount : Beneficiery Bank Mame;

Aeoun, B
teettlament by oway of Chegque £ Demand Dieatt ¢ | IFRE Codz:
Pay  dnmler 0 et Credil ¢ EUS | Brench:
KEFT/R TS ther peemitbed mechanizms)

FOR OFFICE USE ONLY
DATE OF RECEIP] DATE OF CLEARANCL

(i Clievpes conid Dl sivat saififost fos viilisodion)
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Yo undesstand thae 1) in case of allooment of Debentores fo ws, our BepeDeiary Aveounl as menoone! sbove
seniibed st era el o the cxtant ol allonbed Debeistwies, 0} the Applicant most epsure that the acqucnee of nemes
ng mentioned Inthe Appliontion Form matches the zeguence of name bl sveatl our Deposspory Pancpeant, i)
L sidmas ) The ."'.|:-|:-IiL'_|||I in Lng H|’I_r5-|ll.'i.'|in.lll are ol identical and algo nog in the seme order s the B..'I'Il."'.:-ll.'i&I'_-\.
Avcaovmt detaily wath the b mentiened Dl_—p;'\-'_-.il_ur!r I?':|r|i|.'i'|'.n._'|rll a1 s Dlsbentunes eannel b cradited (o oar
Bereficiary Account for any regson shatsoeves, the Company shall b entitled at its sole discretion to reject the
Applisiviaion or mses the Debeaiures in physical Torm,

W nmderstand (sl we Bre @EEOMLE 0N oaur pwn accoeanl, all peskeoof loss thal eoade becm oF e soffeead by s
e luding a5 10 the sotums o andder the sale value of the Dobentures, We andenoks ihat upon sele or transtar to
subseguent investor or irpesleree (M Trnnsteree™), wea shall convey all theverma and conditions contained berain
and in this Ieformation Memorandom to suck Transferse, Inoche event of any Transleree {(oclading any
infermesbiale or ina boller of the Debeniorest seing the Issuer (or any parsan acting on it bohal D wa shall
idernni e the [ssuer tard all such persors aoting an s oholt) ard alza hoid he Dssoer and each of sugh person
birrless i respect of sy elim byany Trans e,

Applican’s
Signarue;

FOR QI FICLE USE OMLY
[RATEOF RECEIM ATE OF CLEARANCE

(e - e o il core salifesd o reodieio ]

TPt Rty S (FEAR HERE)— o iF
- ACKSNOWLEDGHMENT SLIF e

[ (T e flided 1 by Appilicant SERTAL RO, I A r T
Raceivad fiom

Adldress

Cheque/DroftUTE. & iz om fur
[E Cnl A -:_:-I'_.*_!J'l_rl_li-::ﬁlil]l'l ol Dchenun:
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ANMEXURE V: LAST aAlUDITED FINAMCIAL STATEMENTS
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ANNEXLEE Y ILEUSTRATION OF BOND CASH FLOWS

Camipany

_Faec Value (per seeurity)
issue Date
Dare of Allatnent

Recomption

Coupon Rate

Freguency of the Coupen Paviment with speciliad dates

Doy Count Convention

Ulnstration of Bond Cash Fluws

| I"_||*~ir|:| PlicraNasanee Private Limited
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| Aciual & Astoal

Cash Fliows [t No. of Conpon Amuound  PPrincipal Amamnt (in
clinys im Cin Rupees) Rupees)
Coupan firross o
Priinl withhalding |
tasgs) -
A1 KMarch 2018
3541 544 1 May 2018 ER| 3,541,544
3,541,544 01 June 200K 31 | 3,541,544
3;5-1-1.-:'3-'14 02 July 20138 3l 3,501,594
3427397 U1 Agaust 2018 a 3,077,957
3,770,137 03 Heplember 2018 33 3,770,137
3,108,904 01 Octoker 2013 7 3,198,904
3541644 | U1 Novernber 2018 £ 3,541,544
3,655,850 03 December 2014 32 | 3,655,890
3,313,141 | 01 January 2015 7§ | 3313151
3,541,644 01 February 2019 31 3,541,544
31498004 01 Warch 2015 FTS . 3.1498 5904
3,541,644 01 Al 2019 i 1 1,541,544 =
3,477,397 01 May 2019 30 | 3,427.397
3,770,137 03 June 2009 13 3,770,215/
5,148 904 01wy 2019 1 3,198,504
3,541,644 01 Augual 2019 31 3,641 644
3, £55.800 02 September 2019 17 3,655,590
3,313,151 01 Qctober 2014 20 3,313,151
3,541,644 01 Movermber 2019 41 | 4541648
1,501,648 02 Gecernber 2015 11 3,541,644
3418053 01 lanuary 2020 20 3418035
2759830 03 Fehruary 2000 A7 3,459,830
1,190,164 02 March 2020 78 1,190, 168
7,418,033 01 apdl 2020 30 1,413,033




Iniiirmmatinn emrarsndim Privale & Captlidein
Luialee: Maimcl: 31, 2K Fur Mrivase Circilarinn Ukaly
i Pl Latzrnative: demarzncluea is neicher 2 praspoerns cor osaeiaea m eiol's prospocis )

EWETTE | 01 May 2020 30 | 346033
3,531,967 U1 June 2020 31 | 3,535,967
T 3.418,093 01 luly 2020 30 3,418,033
3,754,836 3 AUgUS! Z070 33 3,759,536
E.i':'ﬂfﬂlﬁ o6 Septomier 2020 29 3,304, 09
3,418,053 01 Cetober 2020 30 | 3,418,033
[ 3,645,902 02 Newember 2020 0 3,645,902
3,304,008 01 Decernber 2020 29 3,308,098
3,541,544 0l lamuware 2021 Eh 3,541,844
| 3,522,544 01 February 2021 31 | 3,541,544
3,198,904 D1 Warck 2021 BT 3,196,904
[ 3,511 64c 01 April 2071 31 3,541,614
4,655 K50 03 Pay 2021 52 5,45 HU0
3.313,151 G1 Jure 2021 20 3,313,151
[ 3,427,397 o1 uly 2027 T 1,427,307
T 07 August 2021 2z 155,800
3,477,337 01 Septembar 2021 10 1,477,307
3,427,392 01 October 2021 30 3,427,307
3,541,644 0l Wovernber 2021 3 3,541,644
3,477,397 01 Dacerrber 2021 0 3,477,197
3770157 0% Janiy 2027 33 | 3,770,137
3313151 07 February 2022 29 3,313,151
3,188,304 01 March 2022 7 3,196,904
3,541,544 01 spril 2022 21 3,511,644
3,541,544 02 May 2022 31 3,541,544
| 327,397 01 June 7022 30 3,427,397
3,427,397 01 July 2022 30 3,427,347
[ 354,644 |01 August 2023 31 3,541,544
3,541,624 01 Septemboer 2022 i1 3,541,844
1,655,590 03 October 2022 32 1,655,790
'ﬁilbl 1 Moyembor 2027 23 3,313,151
4427007 08 December 2022 a0 [ 3,427,397
| 3,055,850 0 Jandary 2023 a7 1,055,800
3,421,397 01 February 2023 30 | 3427307
5,156,904 01 March 2023 24 3,198,504
3,770,137 £3 April 2073 EE 3770237
3,198,904 01 May 2023 28 3,108,904
EXrTl 01 Juna 2023 % 3,547,544
3,655,500 N3 Iuly 7023 3z 3,655,890
3,313,151 0 August 2023 24 3,313,151
3,541,644 | U1 Septerber 2023 ZT) 3,547,644
303,198,904 39 Seplember 2023 a8 3,198,904
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